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Awaiting a Look at Bush’s Hand in Gulf 500,000 
Decision on Bolstering Forces Could Tip His Strategy Deployed 


By Michael R. Gordon tn the Gul, Defenes Secretary Dick Cheney troops from Kuwait withont heavy U.S. cast- 

[ASHINGTON The Bosh general’ Washington fi m Saudi -" 500,000 δ a 

W. - administra- 's Tetum to rom i aS many as troops now re- 
tion is considering a move to expand U.S, Arabia before deciding whether more forces poried 0 be in Kuwait and sonra rg, 9 
military forces in the Gulf beyond the should be sent, Mr. said. Iragi forces outnumber those of the Uni e 
740,000 troops and other personnal already Some military planners, including some States and its allies. Administration officials 1} 
stationed there or soon 10 arrive. δεν οἴδειαικ, Ἀν they believe that more said the Iraqi forces were continuing to build 

The troop decision will provide one of the amy forces — ai une ieee sand baspiers, reeds fox τεϊαϊοτοσταθοις κά 
clearest clues as to how the Bush administra- about 3,000 troops should be cen Wf to dig in their tanks. 
ton intend 1 bande the ei in the Cull Washiagion and is ales intend to move on Bal εαμιιηκίσε μα ἀείσηδς ροεῖ ion ev- ey 

decision to numbers of addi- against Iraqi troops in their heavi. .” a senior sai 
σι τ ἀπο 00... πὶ τ mente To 

ion is groun for “a a ys in the arrival οἱ itary units from Pa 

i fe elfoave ay tonto oe mane it quicker, better, less loss of Ae conto as Palestinian ip 

troops 


μα δεγετ linus how many t problems, aly σας one By Youssef M. Tbrahim 
emphasized air power, appear ἱ aps pred official Nev York Times Service 
cate that a ground offensive is less likely. plan, the army is completing the deployment said. And although a smail contingent of RIYADH =a 8 noable ἐς 
Some military officials say that although οἱ four full divisions and one-third of another Syrian forces has been sent to Saudi Arabia, 2 crease in its forces, dies in as 
the United States has amassed alargeforcein in Saud Arabia — a force of more than promised armored division has not been sent. pened to 9 500,000 0 and i 
jogisal supplies to support an of- force of mot aboe 45000, including abot T1000 of the Syrian divicon was being delayed by ra undreds of 
ποι ες to an of- οτος οἵ al ut Π Was el wal a 
fer Dee Ἰοξικθκαὶ τυρὶ based on problems of transporting and ἐε ὑπιεγοῦ ἐν uae missiles and several 
Responding to a question at a briefi for Including navy and air force ithe unit in the field. Because it is armed with jousand armored unite accor 
reporters, the spokesman, Pete United States has more than 210,000 person- Soviet equipment, ee are ayes ee Beran ified. 
ee τὸ ἔτος ἐγ το κα τὴν αὐ ὐν nel deployed in the Gulf, the Pentagon says, own logistical supply nat to be iden 
chairman of the Joint Chiefs of Staff, had Σ experts that the force is suffi- socio adedeeatin official said the The official also said Saudi Ara- 
somal US eos ity dispatching addi cient to defend i Arabia, but there is Uatigd tes ands ales had ot yt aed bia had confirmed reports that 
i General H. Norman Aisagreement smong military tary specialists over on whether to use military force to oust the re Palestinians from the Abu 
6 force is enough to oust Iragi Iraqis, and if so, when. rey aa he Palestine Liberation 
Organization and is based in Iraq, 
δεῦ επιετοῦ Kowait and were help- 
ing Iraqi troops on in security 
and bord 


Beet 


War Is Near, Mitterrand Tells an Aide 


By Joseph Fitchett — but said that this view may have changed French units to work directly with U.S. 
Herold Trike now that French hostages are expected to be forces, the source said. 
PARIS. — President Frangois Mitierrand leaving Iraq and Kuwait in the next few days. Mitterrand aide, queried about the com- 


were believed to have sent armed 
units into Iraq to work with the 
Iraqi Army. 

The official also said that Saudi 
ΙΒ had intelli Teports as- 


has told at least one person that he expects ing anonymity, the source who dis- mand question, said, “France's tradition of serting forth nego 
ΡΥ a ereanigenn: of the conversation with Mr. Mitterrand independence has been safeguarded because tisting the of arms 10 Iraq 

μὴ President Saddam Hussein of Iraq seems t0 to the International Herald Tribune said the the president made the decision to commit He declined to te, 
leave no. sliemative. president had said that the likelihood of ma- French forces.” At last count, it, was estimated 


private conversation last week before The aide added, “It would be criminal 

Ing annonce nso ee ea Politicians in France agree that a tough foolish 10 endanger military success and ser- 

hosiages, Mr. nibs nena it policy on the 327 hosinges paid off. Page 6. Mey sete sed pursuing a pretense that 

perate Ὡς contingent can function 

US thea comenrd inet προ μὴ jor hostilities in the Guif had removed any indepen of he 204000 song US. 
to the person with whom the president spoke. hesitation about Tenting Fre French forces coop- force.” 

In a separate report about Mr. Mitter- erate with their U, Gr ormnlive 20 chuges that France might bo 


that Iraqi troops in Kuwait and 
southern Iraq oumbered about 
400,000, 


: rand’s pessimism concerning the chances for to hostilings in a sudden 
ieee 2: : 2 ἃ peaceful solntion in the SO Ἐιαραὶ seoich mailitary conc splay. Ss at EE aa military amount aforatin on Ir 

P : ockly neg reported We visitors last. established public consensus that French put officers on board its AWACS planes in hundreds of Iraqi soldiers who 

weak that a US talus ausck me the Gall troops operate only under national the Gulf region. These surveillance aircraft τε Seas (ὦ Soe hee 
‘was imminent, perhape as early #8 Thursday. command and never take orders from a for- bse the Airbomie Warning waignas Sys- In a briefing to several reporters 
: aa ' leaks abou sce μι mrad lt his malay movemenis gin ae si We on fos ey 
in it government poli- jut Mr. Mit t his conserva- sai pmuaus το lec- 
ABAD DAY FOR GERMANY'S OLD COMMUNISTS — and sarc poltal comet oor tve critics were playing ois in anerting This arrangement Fr colabiished st tors. They foot or 
- ee Βούλβαι θὲ ἰνίον τ wi eliroerepl gt on as the cia pedo by Me . Mitterrand about the that he wonld break weekend during the visit to by trucks. Ἢ ty noe ia any Ba 
likely timing of hostities — Oct 25 to Nov.6 tion of military intr: ada Beales lta ao 

᾿ Ἶ ve come over.” 


ae = flier 
too long.” 
Rosen’ Vermont on Tuesday Republican candidate the wealthy. At the same time, be reminded his remmants of Hie halakee and le syrup independent mind,” Mr. Bush said. “I just wish 
By Andrew Rosenthal ΕΠ Tesay Rep sears audience that Mr. Bush abandoned the no-new- breakfast as Mr. Smith went on: stop reminding me that we do have a few war tone that Lise bad aera 
STAMFORD, Connecticut — It was to‘have stand on the job-discrimination that Mr. taxes pledge on which he ran in 1988. Ask yourselves, why did ths ἰς president, last differcoees out there,” advanced U.S, Hawk anti-aircraft 
Instead, what the White House had May, decide that the issuc he had run on and won Thea, in Manchester, New Hampshire, Mr. missiles from Kuwait, he was not 
i jm Soom the presiden ᾿ς on now had to be Isid on the table as a point of Bush hi α different problem, He appcaed on ὅτ they could operate them. 
how the budget crisis has disrupted the Repabli- Chief of staff, wamed recaletrent Republicans negotiations? We're talking aboot his pledge 0 behalf of another Republican legislator, who had But a U.S. businessman familiar 
can Party, and how quickly loyalties can shift’ A budget deal nears a0 Demo- that Mr. Bash might vs their discs to chag- zs He did it because he od that the stayed in Washington while the president raised with Iraqi afairs, who asked not to 
5 en ἐς ven a peltial plea crats drop their demand for a sumtax. Page 7. tise them for not supporting the president's bud- ΡΝ ioe “eb al, Gol a Ὁ Mr, mosey for him, be identified, said Iraq could ob- 
> “Qunping trough New Engind on a fap that then tied to solve his campeign problems atthe naar Smith's planned remarks but did not seem sur- ἐδ not just im New England that Republican sat experts ἴσαι the Unie Sats 
᾿ hail bees mstponed ty the badger cian Me president's expense, He broke with the president loked grin, wiping the jin of pas, peised, tied to them off before the friendly over taxes and other issues have given teach its soldiers how to operate the 
- ++ Bosh was introduced at a fund-raising event in on taxes by saying he supported higher rates on Vermont apple fon chin ‘Like all Vermonters, he is a man of See BUSH, Page 7 estimated 150 Hawk missiles it cap- 
-» tured after its Aug. 2 invasion of 
Kuwait 
: Going Upin Israel: | sexaeststt 
mg pm STael: salaat tees ae 
“Lf the status 
An Ugly Wall of Rage Soo 
ere is no question 
the embargo is taking its toll.” 
Tines’ 
. World Airways’ Altgities* shown.are served by. By Joel Brinkt The official said that, by all ac- 
routes, if seis and new United Aiines routes Now Yor Timer Sere was poorl sup i with food. and 
that Saudi Arabia had information 


JERUSALEM — Soldiers threw up scores of roadblocks at dawn 
on Wednesday, barring all Palestinians [rom eatering Israel. Imme- 
diately a tense and angry truce fell over the nation and its occupied 


8 anew United Airlines 
, SS one a ee 
al least two jor 1 caties, Mo- 
sul and An N: Naval, 

The official expressed the view, 
Prevalent among, many top Sandi 
dian of lag troope om Kees 

wal of Iraqi uwait 
in itself would nor be enough to 
ee the danger coming from 


NEWS ANALYSIS 
in which three Arabs and three Jews were killed in a rush of assaults 


“There will have to be some 


Wednandayo £155, 6 pen and counterattacks. 
‘hnevnsijonal Herald Trims Workers from the Gaza Si through the border check- 
as Industry ει μαῖγεις adie were year πο point byt by the thousands all ay going, home under Defense | 2 Ivan trian a din wil aot 
United’s parent, UAL could United a substantial lead over its for British Airways said to trim itself down 10 serving areas ister Moshe Arens’ directive thet the barders be closed Sal Tel be accepted in the future,” he said. 
se Seat oats competitors, American Airlines the airline to retain its where it can make money. Aviv ived He added: “These. guarantees 
will have to limit the use of 


endanger BA’s marketing expected 
UAL, under which they now direst aod Delta Air Tienes Τὸ ie race 10 Cn tel The sale — which would follow 
gers onto each other's Europe. τ the same time, it strips is further evidence of 2 by four years United's acquisition 
ἔν Pan Am of the i pray hebe pang the cl Par As Bact ous sath 

ata jewel an Am empire — 

the.most prized fuel prices and weak traffic. Sil faces bi wee It is subject 
deal would receive regulatory clear- ones ta ths US See cao survival of weaker airlines like Pan to spproval by the U.S. Transpor- 
ance from British authorities, who Mr. Wolf said Tuesday Am is creasingly threatened. tation Department as well as the 


weapons. The boitom line is that 

rag 's army will have to be neutral- 
one way or another.” 

ihe off icial continued to main- 


ee eee 
ata one Sraimaie ate 


ae European have to consider the competi- United and BA would compete ag- Thomas G, Plaskett, the chair- Bish goverment. 

.] Maar oegwarowat Trot | tye effects of the sale gressively on these bat be man and ete executive of Pan Amt the agreement is approved τος Hl gmplocet nto 
. [| Pyname Dresden 1, Malmo 1 The $400 million acquisition said the cooperation on other Corp., said at 3 news conference ou bean Et woe ‘des. : Tonnting chemical 
ai] Napoli 0, Spartak 0 was a coup for Stephen M. Be cr eeaaal 16 coniine Tuesday, however, that the sale Ay! Krewe Fe | for me downstairs payloads on is mises and would 
@ | SORe g ciue Bruges 0 Wot, chairman‘ of UAL Indeed. “We will stil have a relationship would provide badly nesded cash ‘i28tions in Europe, Zeev Schiff, 2 ih samp Haare, “Many | have to use chemical ‘weapons 

See ISRAEL, Page 6 See GULF, Page 6 


all-cash transaction could give with British Airways,” he said. A and was part of Pan Am’s strategy See AIR, Page 19 


Marx Giving Way to Mosques as Muslims Catch Up With Perestroika 


0, Legia Warsaw Ὁ 
Juventus 4, Austria Vienna 0 


ae the Russian Orthodox Church was Egypt, have pledged millions of dollars for the in religious activity as a positive phenomenon 

+ By Michael Dobbs Mosques are being reopened at the rate of atone υς ' 
5 ashingion almost across Central Asia. Hundreds rincipal beneficiary of the more liberal offi- construction of mosques and theological colleges and evidence of a general move toward ard “democ- 
e rr ᾿ἀε σοὶ am yarn ical al pouty toward ‘religion. But the Soviet in the Soviet Union. racy and freedom of conscience.” 


KOKAND, U.S.S.R. — Over the last seven ‘Muslins religious fraternizat 

Islam ancient Millions of of the Koran and other Union's 45 million now scem poised to ΑΗ,Α few years ago, such religious fraternization ὀ φ0 far, the state seems to have largely succeed 

ἀρὰς ἐν wel mrs ome Tim woes are MLstabeted. More thaa 1,500 ne advantage of a new law on religion that would probably have alarmed the Kremlin. But cin chal ὡς emi eval i Cet 
bersrong’s and a teahouse. This year, it Sort Main ok pata wis ars pie ο sarge ea the Soviet authorities have encouraged the Islam- through the officially resognized mosques 

ed ft part.of a Is to Mecca, the Soviet participation in petiboued by at least 10 ic revival in Central ‘Asia, granting permits for tis wibcy teow at KG security police 

reopence Jor 9 Soviet Cer rome μ £ evik Revolution in 1917. FEAL fi Mans wera pve and i the opening of new mosques With Httle difficulty. keep close tabs on Muslim leaders, along with 


sar ied oreo ἡ lamic revival in Central haij since the kly to what d resem 
lo le ; : ic! ly 10 νι 1 was happening else- At a time when communist ideology is rapid! f other religions, Appointments 
Earlier results on Page 23 “Eyen the Communists ate coming to the sit Kokam, which was the eapital of one of της react gure ,” said Mohammed Yusuf, breaking down, the thn PEAY Βοδαι Ω Bee the MEE ΤΥ ΤΎΥΣΣ hierarchy still 
mosques these days,” said Imam Hatib L- See at 1s Caan, gaion by Toe binge pet and the bead of the and other Muslim leaders as important allies in require tacit state approval. 
Page 14. guiov, standing in eg Rasa of the sraciainiag a bight commis ute a bans Medhm reigous board for Cantal Aga, ‘Now the fight against crime and moral decay. “The official Muslims pray to Mecca five 
recently rebuilt mosque, _ thought they . P! laced by signs in Arabic glorifying Islam. we are demanding the same privileges accorded “The rise in crime is directly due to the of times a day but they obey the Communist Par- 
τ The Dol could create a godless society. But they discov. <P sens τυ Δ : to other religions.” igen, ” said Shukrullo Yusupov, a prominent δ Dadahon Khasonov, ἃ nationalist Uz- 
one close The Dollar ered that a world without religion is a world Τῆς wail of the mmezzin the faith- Ἂς the Soviet Union's senior Muslim jeader, ‘riter and member of th repobl 'spresis μοὶ (2k poet and founder of tho [εἰπε Democratic 
DM 1.5054 without morality.”" . ful to prayer mingles with the sound of construc” the mufti has worked torebuildcontacts berween dential council Party, “Islam says that Muslims should serve 
3 Ὥς ΒΕΓ ΤῊ The last peer bas ieee oT Main a oe eee Enz tes wouth, he wasn Libya sending τα 2 eae only God.” 
; 2 Te τὰ year ᾿ Muslim 880, 8 le mosque served a’ population Earlier this mon' was in attending an minister, Shukuruila Mirsaidov, acknow! 
ἘΠῚ - Men 9555 τ ly 150,000. ὃ international Islamic conference. Libya and oth- that the state had adopted a “mistaken” Jn the last few months, there have been some 
Seer er Muslim countries, like Sandi Arabia and toward religion in the past. He described the rise See ISLAM, Page 6 
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IRA Bomb Attacks Kill 6 Soldiers at Checkpoints in Ulster — 
ry i Ρ : ᾿ Ἧς “ 5" . ry ᾿ . ; 
. __ Compuled by Our Stoff Frova Dispatches ic in counection wi ings, The missing civilian at Londonderry was’ The mainly Roman Catholic IRA wants Αἴ Newry, Paddy Collins and his wife,_ Panel Favors Ethnic ¥ 
BELFAST — Simultaneous bomb δι. Piech vere tuned tocokede, believed tobe the deter of thecar carving, io ‘ante the predominantly , Protestant Care, ware stskened by toe blag, whic Pretoria Lane! Pavors hi. 
tacks at two security checkpoints in North- Εἶνε of the soldiers were killed, and the the bomb, the police said. shattered windows doors 
em Ireland on Wednesday killed six sol- civilian was reported uissing at a check- _ The IRA asserted that those forced to b 
diers and left a civilian missing and point neat Losdondery, 105 Kilometers drive the bombs to the checkpoints were In Dublin, the Irish government con- it. ἄνω 
jead, the police said. (65 miles) northwest of Belfast. The other “collaborators,” who had done construc- demned the ‘ _ “There was an bang 
τ The Irish Republican tock respon- soldier was killed at a imi in tion work for the security forces. “The carried out these sav- lightning outside. A the windows. Calne 
rec dd peta i pict stro Nowy. ices 63 Blowers #01 οἢ al Fi gle grey τὰ λα gd whelming aigjority of on this 18. the couple's Te μαὶ δ, οὐδ Sie Σ 
Tn Fpl ale Sg ee ee der from the Londonderry checkpoint. _land.” Prime Minister 1, Haughey the house and were covered with shattered 
for the shooting two weeks ago of Dessie the Hospital officials said the injured in- said. “Their actions are futile and serve no glass. ᾿ eck 
Grow, ἃ ἰκαφίηβ TRA gunman suspected of forced to do so by the IRA. cluded six members of the security forces, purpose other than to bring suffering and ~ “We were afraid to go oat, he raid, Tat 
Several hillings in Nortbera Ireland and Αἱ Newry, the driver, an elderly man, all of them seriously hurt, 6 66. Taped ἴα test eee we heard soldiers running outside, literally 
Europe. wamed the soldiers. But troops had no The ERA took reonabity ἴῃ a soe. idles blanketed Newry and the sur- screaming. They were frightened for 
“Undercover British commandos had time to clear the area. The bomb exploded, meat to the British domestic news agency rounding area in a huge security operation lives.” 6 ᾿ ᾿ : 
killed Mr, Grew and another gunman in an Killing 2 21-year-old soldier and injuring 10 ee ee en fro Liles bot perl es ear: τατον The decision a elias be 
vowed to avenge. i iver suffered a broken at continue until Britain al over] traffic lor d vehicles was condemned 
See on gees erored the hat es a eae ET doned its “futile war in Ireland.” lin was diverted. PPh politicians, {AP, Reuters) 


arineland Cote d'Azur, an aquat- | terriers, a breed held responsible for | i i, ἃ Social | hewas not a member. The court, based ia 

δὲ ate the coastal town of Anubes. many ferocious attacks. Dzsinpisz Ga- “Lig ie 4 that Latin { Strasbourg, France, also awarded Dr. 

‘The distemper virus normally infects agri pre- al thinking and decision- | Derby a total of 88,200 kronor for dam- 

dogs. ich , i i for | ages and expenses. . 

Calta or easier lad hibit anyone from i stance, Stabe. 

ersat lona Universi ac , par veto. Αι τ we ge 
t i Sponsors of the bill, the Civil Rights Act of 1990, said it was needed tp, 

ἱ i ᾿ ime this | gi “on to victims of job discrimination and had nothing 


inflammation of the lungs in dol- 1 though 
ee fae te toms that affected keep their dogs. t ; i and | prisoners 
the seals. The ends year that band members have gone on the 
peop run. The two men went missing from 


the Saturday during 8 
Thousands of dolphins have died in | Wednesday that it estimated the number of 5 i ity concert at a nearby 
the Mediterranean since August, and t©- | of dead at 4,000 to 5,000 so far. ort of Fic nursing home, Frederick Williams, one of 
searchers in France say they may have | The outbreak has so far only affected ν τ Study | t0 | the convicts, gave himself up on 
been killed by the same virus that left at } steneiia dolphins, the most common spe- : ying S fer inmate, Brian 
least 8,000 seals dead in the North Sea | cies in the Mediterranean, and has been . 
and the Baltic in 1988. confined to the area between Italy, 


Preliminary results of tests on dolphins id Spain 7 
that washed up on ibe French Riera |e ™ ὃ τ αἱ 
cmon re! ip Around Europe τί a F heal 545) το ω το as ἃ presi candidate after more than 500,000 si 

i his candidacy were filed with the National Electoral 


also killed the North ; 
seals, according to Mike Riddell, director | The Netherlands plans to ban pit bull 

mail sacks and suitcases, were red 10! 
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WASHINGTON (WP) 
Fay Anche log le gtr initial decision in its 
crat οἵ Ohio, 
demanded by many Senate 
ire ing $0 the com 
McCain and Mr. Glenn and the other three —Senators 
California, Dennis DeConcini of Arizona and Donald W. 
panel's ii 
Mr. 
the other three 
Has ἴδεν sree ct ly tak Dobe ἴοταπι. The five seakioc ale πράϑ! 
Keating’s 
.Φ .« e 
U.S. Revives Ethiopian 
met secretly with the Marxist go 
sa ue ee ν 
_ USS. officials said they were not optimistic that 2 quick sotution to the 
ξυναν total mecictin: bent badarali upon] 
expand to fall mediation. added “very 
meeting conld presage a joint involvement by the United Pa bel 
Soviet Union in future oe 
DAKS Originals from the 1930's The it of Lieutenant Colonel Mengistu Haile Mariamis har 
press ty robe insrgcy, eine and redoeons in Soviet aid, wi 
are available again at DAKS provides them Tr ware Se ce sccunie ei retention P 
ae) 
Shops in London (Sloane Street), ------.-..-Φ --«-ἜἪἝ«---....----τ.......ορὃὌ:. 
TRAVEL UPDATE : 
Paris, Monte Carlo, Munich, ____TRAVEL UPDATE ᾿: : 
dering esking the ες + 
Dusseldorf, Geneva, Athens, tons of the 25 foreign airlines In Nigeria, τὶ ἐς emotive 
Abdallah Bello, said. The carer, which is in poor financial sape, want 
Tokyo, Hong Keng (Prince's thet τ flight i papper td Pisengers per ign 
ϑέσιτα Loca’ las wer of ἃ tial outbreak of cholera εἶ 
Building, Swire House and Sogo Liberia, The country’s heal a, because of an infle of 
ὕ ti A that 25 refugees 
during the trip from Liberia. {AFP) 
Department Store}, Kowloon (The eee Pe, 
. WEATHER ὁ δ 
Peninsula Hotel), Singapore (Hilton x ϊπτἷ’΄ τ κ- -------- 
HIGH τον HIGH Low ΓΝ 
Hotel and The Paragon}, Bangkok Ameteréam ῇ ἔ is taxa Η & sz 2 
Borcelona 28S 0  hoosKou eR na ἃ 
(Peninsulo Plaza), Seoul, and Berio B 2 iz ξ ΓΝ hag & 
Bee, FETE E Bee 8b 2 aR GS 
Simpson Piccadilly, London W1. fl ΖΣ Ὁ Ὁ Σ᾽ (ἀλ Ταίρε! ΕΣ, 
Edintersh Bs 8 46 8 Teaye Me . 
ἘΞ ee ee 
.ο Aes Fe 
ae’ ORE LEE Sei | ἘΠ ΠΕ ἢ 
ας Polmmes oa κα ae nee a ᾧ 
Lisbon Bo ἐὲ Bs 6 Netrobl ee i ὦ Ψ. 
London Ya Ὁ Ὁ o Ταῖς SP Me κα 
Lexemboers 2m 3 a 
ies e373 3 teas Ε 
oe GoncsAres ty a ay Ἦ 
; =e 272 δ umeo. ἡ ἢ ἃ 
: we 32 1B f& Βιρ δ saneiro nea & 
ΙΝ % -} 32 ig NORTH AMERICA - Ξ 
Rene “aug Οθ; Abgan AA sa 5 
. Stockhotn 44-150 & 6 9 r 
B Strasboors ἢ 0p § Sako Ὦ δὲ 2M FC 
Veoies uw 6a Beaver . Δ 641 lw ff 
Vienna Ὁ Ὁ Tse f Beret B 5 "2% κε 
Worse Ὁ ὦ ὰ ὦ ἔμπου ΕΠ 
Zurich - 92 2% | συν BPR U2: 
τ MIDDLE EAST tone 6 OU ER Op 
ORIGINALS Sou CSTE G eee ae ὦ 
mee 6 ἜΝ ΠΕ hee 6 
OCEANIA 8 Entree 2 FRG. Σ 
ee ia ag & 
Shelaaty: Jofonay! lefalrs hail: oavercast) ΣΟ -Ἐδοὶ 
THURSDAY'S FORECAST — : te wit 


Partly cloudy, 1 Ἢ 78 iw r 3 
=H [6}.::3}.Ν s Cle . Σ 
Partly cloudy. Temp. 15 --- 10 (59 --- 55), y Clopdy., eran m7 (αν-τάῃ. ᾿ς 
AVIV: Not Available. ΣΡΗΙΚΉΣ sis, ΟἸΟυΟῪ wih SHOWETS, Teme, 1 — Ho {Ae 59). 
3 Showers. Tage Bane Gf Nome Birt τ >» ee — 4 ἰ54,..Ὁ) 
tht—77). TORTO: Cloudy. Teno. th — 1a μα τὸ SIMOAPORE! Pair, Tama, 2 a 


{ 


ἘΞ τα: τοῖος. TESTA. ΔΛ τς ἸΏΘΩ 


Th TTI 


INTERNATIONAL HERALD TRIBUNE, THURSDAY, OCTOBER 25, 1990 Page 3 


ς U.S. Aviation Goal: 
τὰ Doing Something 


About the Weather 


- ΒΥ Don Phillips 
Washington Post Service 


Aimiizuation wil pend Uline 


Wega ᾧ cess the nformaton I tall wok 
ἈΠῈ Ἐν τον κυσαυε pry ΜΕΝ. 


ἦν bins ahi tio cake eae 
: Every time an airliner lifts off the 
a Tine be paral Ροϊξηβεὶ σι. 

and accompa 


Pia pletion 


casts cf violeat oun ane other 

items of interest to pilots, 

conditions, heavy snow, win wind 
di .winds aloft and 


fog. 
Beyond such immediate fore- 


accarate 
retict forecasts far up to ex hous the 
along time it takes a jet airliner to cross 
. , the country. 


Mr. Pozesky said he would most 
Hisly suppoe approval of a power- 


ale McCay audou ds 
er meteorologists, called the 
Aviation Gener- 


Conservative Papers Sprouting on U.S. Campuses 


By Fox Butterfield the main campus paper, had discouraged tions and some well-known conservatives. with an admissions policy based on merit,” 
New York Times Service conservatives from applying to work there. The largest supporter of the Dartmouth said James Christie, the editor in chief of the 
BOSTON — At the University of Iowa, “They were notoriously leftist,” Mr. Ren- Review, for instance, is the Olin Foundation, California Review at 
the Campus Review recently provoked a ander said, echoing the complaint of most which has given the Review $295,000, most Another major isue for the student con: 
storm of outrage with a of the car- students affiliated with the conservative pa- of it in the last three years. servatives is ition to the spread of eth. 
toon character Bart Simpson pa bes, pers. “We were shut out. You're talking At thesame time, the Olin Foundation has πίς and women's studies programs and sup- 
u Back ¢ i.” about  Ieft-wing movement on campuses’ been the main source of financial support of port for 2 return to 2 more traditional 
. Αἱ the University of California at with millions and millions of dollars and The Cellgate Network, donating $S0000 Lo curriculum f οἱ great Western books. 
Jey, the California Review has been cam- then this void where a conservative voice is it last year through the Madison Center, ἘΝ reeaa cage It yc eles 
paigning, apices icaative action. never heard, until now.” and black studies is of any significance,” said 
- And at the University of Florida, the Flor- Much of the void was filled with the bel; Bobby Baker, the editor of the Plonda Re- 
el oe nae ine b- of the Madison Center for Educational Circulations tend to be view. “We feel there are lot of su jens bane 
lished a guide to professors that deri the fairs, ἃ conservative advocacy based in on Sues oii that axe fon ἃ of tha 
and philosophy departments as being Washington that helps finance by oa small, but the papers are id “70s that have no significance wha 


The three papers are part of ἃ network of about $400,000 ἃ a year 10 help the Pores backed by money and EER 


conservative student publicati what . A 
e upon major rremmtadop ia rae τος τ advice from foundations. with no single explanation for their conser- 
he country in the fast two years, backed by Although many campus papers are consid- ——_--___________._vative preference. Some of the editors say 

money nd advice from several conservative ered [ἢ ματα ae ome network they wert influenced by the Republican era 


Some are recognized by the them financed in an Wal hit the ti i in which 
by ae organized way. which at the time was known as the Institute they δ ce ere aut 


ee some are not. Charles Horner, the executive vice presi- for Educational Affairs. 

One of the biggest financial dent ofthe Madison Center, sid the growth The institute’s vice chairman was Irving Yale, whose ndfather was killed b Com, 

the John M. Olin Foundation of ἔσει of the new papers “is the single most Si Kei ὡς publisher of The Nason nt manist in Albania in World War ΙΕ 

ee chaman is Wallan E Soa, ὡς it nao πέος life est, ak oe prrnar ph ssa za hee Leck 
former treasury in the country right now.” wtich ihe OF Prone e100 Β Sal alot ie οἵ my 

Many of the papers are in the mold of the He said there were plans to establish such 1989; one of its pea log yl say ihat Ronald Reapen inf them 2 

1 Review, unaffitiated with the oo ahaha bere das ed Bork, to whom the Olin mt peghtie lu We relly can't remember soothe re 

ἐπτγομο ας in Gites tar a eee wsToseidshavea φαησο μαι they chee ae ee ea The week broad spectrum of 

in if ve Brow was ΜΙ. Si the head of the ne! covers ἃ. Speci 

homosexuals and Teltaprahoeaes Roney § Wort ον οἱ foundation. = schools: Dartmouth, Harvard, Yale and 

feel that The new papers are also supported by the Prroostoa in the ivy League; Duke and Wik 

Leadership itnte, headed in the South; Northwestern and 

pe them down as bigots or morally wrong,” said Blackwell, a former Reagan aide. Mr. Black- Kent lege in the Midwest, and Stan 

though the circulation of the new papers Homer, who was associate director of the well said his organization's seminars had ford ans and the Buiversity of Oregon on the 
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letter to the 

Mr. Lukens tends to be small they have provided conser- U.S. Information Agency under former Pres- trained students working at 30 of the 60 West Coast, among others. 
days after vative students and their supporters with a ideat Ronald Reagan. “They have found that conservative panes. Its difftelt to Judge how big the reader: 
making ing voice to to what thi see universities are interested in diversity, but On the new rs themselves, one of ship of these papers is. The lowa Campus 
House as a stifling liberal on college only racially, not intellectually.” student editors’ iggest complaints is affir- Review claims 2 circulation of 14,000, at z 


Editors at several of the papers denied that mative action in student admissions and fac- university with 27,000 students, with papers 
“Jaey τ. Renander, the editor of the the Madison Center exerted any control over αν hing “The quston ba vay Simao chang baie tee hl Paes ey 
Review at Iowa, said he had helped them. Nevertheless, there are a series of con- supposed to be a big i in social Hies and dining halls. But the paper has ont 

found the paper because The Daily Iowan, nections between the papers, the founda- engmeering or a place higher edncation 300 paid subscribers, many οἱ 


Strong Quake Hits California 


Compited ty Our Siaff From Dispatches woman for the U.S. Geological Some gamblers were reportedly 
LEE VINING, California — A Survey. ir chai Ν ᾿ τὴς 
Rey ang crt τ μα πο γι ΓΟ each damage HARRY WINSTO 


shaking up casinos and hotels and east of Yossaiie and about 190 ighways i i The Ultimate Timepiece 


ΓΈ or Elizabeth Dole, It’s Time for a New Challenge 


2 The Associated Press I will have the opportu- 

WASHINGTON — Labor Sec- ee wane ee rae 

στο sBtary Elizabeth H. Dole on J the ” she 
: bape fi igeord ὃν ἘΠῚ τραῖι said. 

ἥ Bush cabinet to resign, λέγῃς Dole, 54, has been praised 

Years to Become . por casing hostilities between 

News of 


Ae workplace safer, healthier and 


- Tuesday after she called 


Kirkland, president of the AFL- 

CIO, the largest U.S. labor group, 

and told him of her plans. 

m Frustration With Job 
πράσα ὑσν οί ΤῊ Με σὲ 


Κατ ΤΕ 


serving as rtation 
from 1983 to 1987. NEW 


Scat again on the ἢ x is expressed an fr ἜΝ εἴ ‘ 
again on ᾿ ' : ae 
ἜΣ ΤΟΥΣ ΚΠ ΤΙ Gat ta ΤΙ τὸ ὦ. πὰ 
the Red Cross and to discuss the J ot tate Cat ies, 


"She bas confided 10 ΜΙΝ Dole has been in the federal 
F ide SOVerament for 25 years and 


Sununu, the White House chief 
Beas ἐν role in 
creasein the mininsam wage, radi most prominent political couples, 


tionally a Labor Deen She was one of the few women in 
sphere of i the top tier of the Reagan adminis- 


~ Nyerere: Meager Legacy and No Regrets 


ere, who led Tanzania for the 
guaries centasy of its eunscone δὲ 
a strock an. 


ΕΥ̓ μὰ my time over again, I save 

Would do it much the same way,” 
coe said the 68-year-old founding fe 

= a3 ther, who is called Mwalim 

Swahili for teacher — by Tanzani 

ans. He made his comments in an 

while on a recent visit to 


- Five years earlier, ic bettas os 
of the handfal of African leaders to 


ge : 
ρων Ε pute cate taba tevired 


ἃ Ἔχ Houphowtt- 
Renan Kean αι Zant. 
nule in 


ἐδ Mie en also wold ined 
~ who his own vision of Afti- 
᾿ which 


| can soci be called wa. 
Ὕ thao, or pulling together, to 
country. 


AUTHORS WANTED 
BY M.. feu 


ber The country enjoys one of the of the 1970s and ‘80s, i 
ative and highest rates of literacy and prima- rising oil 3 that “absorbed 
plantations were ecerentiern enrollment on the conti- 

corporations were estab- neat. It has avoided the civil wars 
ished; itarianism was encour- and tribal conflict that plague 
aged; great investments were made many other countries. 
inli : the accumulation of pri Μη. admits to some er- 
vate was 


mat first, Bi ha aid do- 


tinsiastic backing 10 this Somomic 
cai 
Socialist 


experiment, pouring an ον. 
ves 20 scary ie lrget angio iat 
over 20 years, the single in- 
ion of direct aid any sub- 
country had 
Yet, today, as Mr. Nyerere leaves 
the the country’s largely 
economy is in roms, with 
its 26 million people cking out 
living on a per-capita income of 
slightly more than. a year, one 
of the in the 
The World Bank’s latest Devel- 
1 Report says that Tanza- 


Deposit 
* Yearly Retum 


* Minimum [Investment Unit 


rors, bat argues that hs inability 
to transite ἃ relatively educated 
ernie a mia me wey 


fault of 8 of a Hroetile. world environ- 
ment, zeae ΘΝ 


CHRISTOPHER COLUMBUS 
WILL BE WANTING FOR THEM 
IN GENOA IN 1942, 


ic industrial ᾿ 

“What would I have if1 Christopher Columbus, a Genoese, 
had my time over again?” he discovered the New World in 1492, 
mused. “Not much. In 1992, to mark the frfth centenary 


of this fundamental undertaking, ἃ 
Specialized Intemational Exhibition 
“Christopher Columbus: Ships and 
the Sea" is to be mounted in Genoa. 
Ξ ᾿ it will be 8 meeting of the great ma- 

What kn ‘anzanii vestment Mod- ay ᾿ ritime civilisations. To celebrate and 
ἀροζοῦ. Τὶ ja off eign m it encouraged. ; vie Wa ueny teat 

to look toward the future of the sea 


will be Genoa’s Old Harbour. Des- 
gned by architect Renzo Piano and 
to be realised by the [ἡ Group Compa- 
ity Ktalimpiandi, it will be a restoration 
of the ancient port. A complete re- 
creation of its unique dockside 
Structures and buildings, As a result 
the town will regain its original 
“heart’. The “heart” from where Ge- 
noese civilisation sprang and has 
since developed. In addition the 
whole complex will remain as an 
important multi-functional centre af- 
ter the exhibition is over, 1992, the: 
relore, is an important date for ail 
the seafarmg nations of the world. 
One they cannot afford to miss. As 
they meet on the threshold of the 
Tex mifflennium to forge ἃ new bond 
between man and the sea, 


roma; san sebastianello 18a - milano: via spiga 5 
venezia: calle vallaresso 1337 - flrenze: piazza ognissanti 3r 
paris: 48, avenue victor hugo - madrid: zurbaran 16 
wien: seilergasse 1 


Columbus 1992 th cisions fhe ea meetin Gena, 
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Christian Lebanon Overreached and Has Now Fallen 


tes and the United Nations When King Hussein of Jordan drove Pal- 


‘e 5 : 
W — ict in Israel ὄνοι ΜΝ the United States 1 Ἢ ef 
A Deal ith Saddam? pars Phat ator aaphy a suruggle of By William Pfaff alliance agrinst his old enemy Saddam Hus- estinian gnernilla organizations ont of his. ..|’ 
What is one to make of the Saudi defense Gulf alliance, and in the Eur. DORE MS aE ee ike tiie, ΠΝ τοι τ τε τω Pa rg ere tone 
renal 5 one lense anes, and i mem- i i lim. icalization that has ce : ἢ 
minister's statement that Kuwait should be δεῖς and evea in the United Stats. The | | jrovare Covause ene Νὰ Mtn Lebanon ap under rans infioence Asked aboot Syria's virtual annexation of whe ame the single most powerful 
prepared το sais Iraq's “brouberly" rights thres! of stan poly ber bors to ext rane κανόνες on which is In 1976 the Christians rasbly invited the Lebanon, a prominent Eegre ἴα the Bash anileery factor ἴα Ui cour, : 
and to cede Iraq some Kuwaiti territory, ate a military option to end Saddam Hus- struction of Christian Lebanon. Syrians into their country 10 protect them administration said at the ol " Their presence a the breakup. 
i Lebanon's Christianity is why it has sur- from radical Muslim militias allied sie ind oy ae Mined Sey ἧς t the Lebanon into its communal 
PLO. The came and have never left. οι iS D bogged δ δὰ israeli rep! 


once Iraq withdraws? This deal is being  sein's power and Iraq's threat, and a diplo- 
suggested at a moment when [raq, not satis- matic option 10 ease the crisis and blur a 
fied with overrunning and annexing Ku- more definitive reckoning —~and to put off 
wait, is looting and depopulating it, and choosing between them. 

when a United Nations united as never ΑἹ some point, President George Bush 


before rightly insists that the reiterated de- will have to choose. The informed consen- 
sus indicates that he has a few more months 


mand for Saddam Hussein's unconditional 
withdrawal cannol be weakened by prior until considerations of comparative oppor- 
concessions. Yet the brother of the king tunity and staying power hem him in. 
Suggests, in tone if not in direct words, that Meanwhile, the most important require- 
a peace offering (someone else's territory!) meni for him is to maintain the utmost 
should be made to an unrepentant ageres- clarity, at home and throughout the alli- 
sor and that Iraq should be welcomed back ance, on the purposes for which he orga- 
into the fold with spparently both its lead- nized the alliance in the first place: to 
restore territorially and politically a victim 


ee ea are er pains The Chesgaa i der who, with Iraq's sup- down in Lei provoke 

conquest of the 7th century, in mn since istiad leader who, wi ; - ὡ A πῶ rent A pe 
uslims. Christians defied the Syrians duri τς Greater Syria, a theme in Syrian politics tually the 1982 Israeli invasion of Lebanon, 

Saale eta tila tind roe aaa the Gvcing the past Yess since the 1920s, in envisages the incor- πιρδεὶ ἐο pa εν (τε πύπης bark nla pee 


-ο-ο------------------.----.-.......Θ.. j 

Saddam Hussein is not the ἡ the Syrians ee Sates oF 7 δι 

on the Middle East pflich would compel the vol provector, to mam in tke Middle East with large ambitions, 

only man in the save Christian Lebanon. No one saved him. _ Lebanon nonetheless might have survived 

ith biti He was forced to capitulate two weeks ago ils internal tensions had it not been for the 

large by a Syrian air and ground assault that caused ser aaeg τὴ le, or the 

ee some 1,500 casualties among his followers. Palestinians, then Israel into Leba- 

nite rite, welcomed the Crusaders, joined More than 100 more were sul ly mur- δοπ’β conflicts. The Christians wanted to sta 
them, survived them and still managed ta dered in cold blood. their bound — out of that war. Lebanon's Mi N 

keep their independence afterward under Premmmatiy by Sytem The geneval is alliance with the 


ership end its menacing aevensl iam, ας = ch io Cael μκεὶ a 

The Sandi t says oothin aggression, to care for security in a criti- Ϊ Arab and Turkish 

lange. Thee is oe resion ἀουδι ἢ, As cal region and to protect innocent foreign- i) i Sag i mies 7 
ers. Tactics are necessarily changeable. 


. First i el. nd hop 7 
* fail 1983 brought Now Ε that 
The second is the Christians’ failure t0 τες intervention, i 983 brough i evar, save ass 
τατος ὑμεῖς occupation ς country, bel: 
pe a a emper ἀρ 


bri believes that the Christians can sur- on 
en a πον [ο μαι το eae ive without compromising with 1 > : are Palestinian forces to 
a ia. Those who today are ambi- lias and acknowledging Serian rc¥iooal A 50 


the key country in drawing the United a i 
States into a role as Gulf protector, Saudi policy goal is not. That goal is, one way or 
Arabia has been ambivalent from the start. another, to contain a rogue power whose 
location, resources and ambition give it ant 
y and obligation. Jt wanted Sad- extraordinary capacity to hurt its neighbors 
dam Hussein reduced and perhaps by some and the world beyond. No one, least of all 
swift overnight miracle removed, but italso those who have the most to gain and lose, 
knew that it had to be prepared to continue should have to be reminded of the risks of 
living next door to an 800+ offering a premature, one-sided deal to the 
Elements of a similar ambivalence are brutal Hussein. 
also seen in the other Arab members of the — THE WASHINGTON POST. 


Cleaner American Air 


Tn the 1920s, when the modern Lebanese in imp! 

State was created, the Christians asked for called Taif agreements, reached 

too much. They got it, and now are being under Sandi Arabian and Arab League aus- 

destroyed by it. wanted a Greater Leb- _ pices. Those shift political power away from 

anon with a bi ulation of Muslims sub- the Christians toward the Muslims, and 

ordinated to tian elite. The result leave Syrian forces in 2 
fs finally, to recognize 


With the passage of the Cleon Air Bill is now growing twice 85 fast as the popula- was that by the 1950s there were more Mus- General Aoun , 
now ing from conference, America’s tion. The demand for electricity is rowing lims in Lebanon than Christians. The poor that Syria's Hafez Assad possessed a check he 
three times as fast. Th Present Kinds Shi'ite part of the Muslim population was was free to cash, payment for having jomed © Los Angeles Times Sydicate 


West Europeans Remain Incapable of Common Foreign Policy: 
OME — The leaders of Western By Jim Hoagland gnce on Security and Cooperation ia Sutes conld tum out Ὁ be wre 
cose: RD ὦ GSE Ss te 


logics, 
not generate carbon dioxide. : 
Present evidence does not prove that the 


pable to me during a two-week regional 


There 
the 13-year deadlock is finally broken. This ‘warmer. Europe assemble here this 
Kind of bill inevitably sets regions of τς men es ye eee ioe weekend for their First summit meet- swing through London, Paris and sponse to it force open 
country, industries ape interests warmer — with profound and unpredict- | ing since Iraq invaded Kuwait and Rome. Here in the Italian capital, ation of a previously unspeakable coming a τ ἃ at 
each others throats, compromise by able — if concentrations of | Seared an ugly swatch of reality conference on Europe's future in- question: Who will dominate the which nations will comment on ΤᾺ 
compromise, ithas kept moving. ὁ 6. πον δον τανε γον τεῖ,ἐ to riec af the across the Technicolor production cluded discussions with influential mew order of nations, and how? This tory rather than shape it, German 
It is now time to start thinking seriously trae: Ag the it is posable entitled “Europe.” The Gulf crisis German business executives and ac- is the question, hidden under heavy unification has occurred without the 
about the next bill Vahusble though this sat FANG. ἐξ tan ar tall will have to deal revealed that “Europe” still has ademics about the clear need —and νεῖς, that will drive the high-level CSCE. The Soviet anny ix retreating 
year’s legislation will be, it is rather narrow in Ἢ oo the i of not made fun isi the Fuzzy —for the European diplomacy and big-power politics of more rapidly from Eastem Exrope 
terms of the requirements that are now not only wi this year’s bill bur with | 200uta future that was ing taken _ politi the coming months. than the arms control agreement it will 
This bill will probably be seen 2s Prosumer yeat’s eat it wil for granted only ἃ few mon ago. The Gulf cxisis shows that the 12 ἘῸΓ a brief spell carlier this year, sign in Patis requibes. Iraq's anne 
the final great effort to carry out the agenda Ὁ ear arte σαι δυκῦνα pu ¢ euphoria about the Euro E Community states are still the very idea of “domination” ation of Kuwait has shown the empti- 
: ra veloping tas Soviet eats ent τὰς windhog lonely poy ieee ciate onl nie’ Mare νεὸς couniGent teat ginal waren neo Oo 
᾿ Ἢ the wi interests ete. Many were Ὁ that — gional secretariats in security terms. 
; : tries h industries are be- down of the Cold War is fading. A oneceell antag al emnee te NATO would wither away after the Two European Comunun sum- 
emi acar's major polluters. But if advanced [ὁ more sober assessment of Te and promote those interests. Warsaw Pact dismantled itself. Co- mits τὸ be ΜΗΔ in Rome before the George. . 
sulfur to be emitted ἃ pone pats ο is to provide solutions, it is | alities in a changed but still danger- It has also demonstrated the need for operation would replace asthe end of the year and behind-the- to Iraqi ag” 
stack —- questions that were sed in going to to come from the countries | ous world is taking root fen το ἀρ ἐπεί ae organizing rinciple of Earopean re- sceaies es © pol a i, and fram. 
Congress nearly two decades ago. But in the that oe er ‘This mood change was almost pal- Saddam Hussein's brutal grab for was to be enshrined at trans-Arlantic treaty or declaration separate mil. 
above all, the United States. That may have power and the global re- the 35-country summit of the Confer- by EC members and the United ΝΞ 
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Ε F 
L 
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1990s the country and its Congress are going 
ei amuch broader to be the point of the next clean air bill. 
The number of cars in the United States — THE WASHINGTON POST. 


Laughter in Court 


En route to acquitting the rap group 2 stitutes art and literature. The Supreme ° 
Live Crew of obscenity charges, jurors in Court's tests for obscenity are ambiguous 


His is ἃ voice of reason. “The world is a better isn't a pi ὀπαῖς ἢ 


when moderates run it,” he has said. 


tives ring. ἴα dl its di i 
ics from lethorpe’s controversial photographs. 
band talebows theberards “Ciumantt reundanoe’ wes ooo tome 


arrested. 
of bringing obscenity laws to bear on A jury exonerated the defendants — just as 
speech. Speech is slippery and mutable; theox i folk of Cincinnati had exoner- 
ings cl ated them ἱ by the thousands 


meanings change, d ing on the speak- turning out 
er, the andience and, as this trial showed, fo view ihe exhibit to Broward County, & 


Of course it's different; here it's nation- 
alism and there it’s crime.” 


words were just words.” sensitive material out of the hands of chil- 

‘These hazards are further underscored by dren. But common sense suggests that law 
the difference between this verdict and oue enforcement dollars should be directed 
‘tung ¢ other where they are most needed, not toward 
sitting in the same county and listening to victimaless misdemeanors. Officials would 
the same lyrics, found the owner of arecord do well to listen to one of the group's 
store guilty Heabecsei er bempet τορῶς members, who said: “If people ee to 

These con come seeus fou Can. οι 
messiness of current obscenity law and the don’t, you ‘on : : 
absurdity of litigating issues of what con- ~ THE NEW YORK TIMES. 


Other Comment 
The Choice for HongKong A Small Japanese Beginning 


Some of the younger residents of Hon; Japan's participation in the multination- 
7 al resistance to Seddam Hussein’s aggres- 


pool he was 
Still, it worked for a time. As late as last year, 
But it isn’t got 
May. “It's a di 


ἢ 
own security consensus and then- Go 
links it firmly to America’s contimi-” uel the tr: 

global power. imc 


prone, oat oth exces, Maras isti, hi 
former deputy mayor who parted ways with his The New York Times. 


Kong, unlike older le in the territory, al 
seem unwilling, ot perhaps unable. 10 20 sion has been more substantial than many 
CO ee ey οἱ μανίας, Ἰο ie can Ligh apse pel lg fin ye Th J ΜΙ ΝΗ 7 é 
China. They can take heart e com were a bit slow in com was one Mir 1 Is W. im Has 
Cfo, Ty at kee rom ὡς comes Sor coing Toko won e Japanese Economic Miracle in Down st ose 
aie Ko ing me eee | ow ex opti CSC psc 
gain, and m Ἢ : a — For many years . . ‘ μ writi pts about “Europe” wilk 
gees stranded in Jordan. The country’s PN ἀκ nee economic jug- By Roy C. Smith Joa hee ceereeed one an not get it done, By diving this ~ 
In Japan in the last few years, net overdue, fundamental market correc- Home. even the Saddam cloud δ0- 
figious, de- The result may be less : to _-qires a silver lining. 


outsiders. A far 5 pecrent Soe the Ἰαραποῦς δι τὰς 
end of 1989. As overseas production corporate debt, once prodigious, tion. 
nothing, j finance the U.S. budget deficit, but 


sea ΠΕ Kemet eal Soy lpr cil 
roach to 1997, w long reverts bi 

TO China. China's promise to allow Hong ballon, a considerate sum  peshape aot a 
Kong to retain capitalism for 50 years final appropriate figure. 

after 1997 under a “one country, two sys» Βαϊ for many Americans, those contribu- 
tems” format is a clear indication of the tions fall short, because Japan has up until 


Letters intended for publication ¥" 
should be addressed “Letters to the: 
Editor” and contain the writer's sig- 


rates, combmed with the world’s larg- toring system, the Source of recent nes would issue equity European 
” and use the money toretire debtor to _ with the Japanese. 


est and most. ive banks and economic - 
securities Gms, have made the Jape- tied Japan bas become fully inte Burchase interest securities. 
into industrial and ith demand for capital so low, in- ike vier, 3 limited partner of 


importance it attaches to the territory. ΟΥ not put any of its people in harm's way, 
"Phat said, there is no question who wil #5 sever other uations have. The Ἰαραποὺς 
be ἐμεῖς πιοτὸ alin ἀροδος τὸ peeks Lackey ουθολ σῖθβ α ἘΠ Ὁ σαὶ -- πο he : be soe ἐν τὰ τος 
Kong for political intransi special “United Nations Init,” β ᾿ cial system. As ἃ result, Japan’s terest rates far the 4 Goldman, ἃ Company, teaches 
TOS ices espana so incre aecmcer i ing members of Japan's military and technology, thei financial surplus securities and banking markets have cent real rates (the nominal rater at the Stern School Disinen ot New 
considerations in the Fears of what ieee bese Geek, Non eee and the low cost of capital gave Japa- been deregulated, and competition in- nus the inflation rate) in the United York University. He contributed this 
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the way Beijing dealt with the Tiananmen ῖ ‘OD A 
in block it. But it is only a small begin- 
yas es koe ae ning toward a troly raponitble τοῖς for ἃ 


protesters : tions. The Japanese appeared invinci- overseas investment, 
K - gq a 
Hong Kong. What Hong Kong needs is a that has gained a great deal from a ! 4 's extraordinary international spending spree. As the unification. Japanese rates rose sharp- 
financial : appear 


rn cg rere hg recap mostly peaceful world and needs to start 
long Kong without on the toes : cares carried the seeds of its own undoing, foreign exchange 
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indica ies that Filer has net lst hit 


taste for Wagnerian τ 
— Fram the New York: edition of the 
New York Herald Tribune. ᾿ 


in California, Propositions [ 


; Overshadow Candidates _ 


By George F. Will 


ae FRANCISCO — Democracy’s 

melodious thunder rolls the length 

Of ie state, witch is rich pa dis- 
gubernatorial candida 

Ἐερυδικα Pete Wilson and Democrat at 

are tugging at the 


slate’s pple τὰς, Competing, for attention 


ballot propositions to which 


their 

Ὁ}. “Big Green” is a radical salad of eavi- 
X oaimeitel tasasaeee Ῥισροδήσα, 16 
would limi the number αὐ revere ua 
state legislators and statewide officers 


sition: 140, which will pass; 

Big Grean, which probably will fat nar 
Towly. Mrs, Feinstein takes opposite 
positods, th thereby undermining her 
themes: that she represents change for the 
ἈΝ δοδ κα toe tein Cie 


Σ iGon to term limits is intelfec- 


anathema to most Republicans. many 
independents and some Democrats, es- 
pecially in Southern California, where 
most voters live. 


two most loyal are 

employees and bi Magy Ameri-° 
cars think of those as dispens- 
ers and recipients Bs 


gess. Mr. Brown, who & black, may be 
Aimerica’s last political boss. Mrs. | 


six years ago, cane Keats δ 
philip ic to the 1984 Republican con- 
ven Veation chastised ts in a uni- 


frst task was to-prove that she was not 
edsliberal, This she aid by apoonvely 
flunking wal penis Lacon test: She sup- 
PY Remember Michael Dukakis's blood- 
es against capital pun- 

tesponse ‘to estion 
about tow be would feel if his ον were 
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ae πων tub their waits ᾿ s out. Then Be ate 
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bogtr: I} do ποι ele, Tm το 
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Echoing California's siost:succesafl 


pobidcism. she asks: “Is there ansoue 
who feels safer'than. γι -did 10 


Pie pees ay eae 


Ss παῦσαι 


juctive 

Noone knows the cost of re i 40 

percent m years emissions ‘an 

Bases which may contribute, dieyor | ow 
global 


Angeles it of Water and Pow- 

er puts the cost of that — one provision 

of Big Green; the cost to one depart- 

meat of one city — at $6 billion. 
Green and : 


they the 
Pe ‘oes. 5129 million was spent 


three toes the 340.2 mifbon spent om all 
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ΟΝΡΟΝ --- Αἀπεῖοι, ἐὰ its rush toward better 
relations with Syria and Iran, should not 
forget the atrocities committed by terrorist gangs 


ic Syria are 
joining the civilized world, they 
should have little compunction about jettisoning 
εὐ their terrorist surrogates, and Atterican officials 


There. are two’ issues here: dismantling the 
rs mareci Jatamencore end Imaking amends for 


Ti aealy Ad thea Geipectic juestion of 


By Bruce M. Smith 


the Strait of Hormuz in July 1988 was a civilian 
airliner, not an enemy attack plane. Why should 
not the United States sue Iran in the same forum 
sehr door erage art id 103? 


i to denounce the judgmeni 
δ that ‘the World Court's decision would be 


bringing to justice those responsible for one of 

Lad eioons acts of tecrorism in recent psig bean gheapttinlon acpi 
‘times: the bombi οἱ Yom Su kage 103 ore} could be ordered to tion to the 
_ Lockerbie; Scotland, in 1988... 7 victims’ relatives, pay oh Amp for its losses and 


pay for the o the cata of the investigation — perhaps 
ae US. eine offered ch pal after the 


to pay “4 bstantial take Arboe bi 


Pe tg το on 


INTERNATIONAL HERALD TRIBUNE, THURSDAY, OCTOBER 28, 1990 


OPINION 
Let’ s Hear the Lockerbie Suspects’ Names 


blew the Pan Am flight out of the sky, leavi on 
people dead. The police —who never should 
had investigative responsibility in a ce 
of soul pate terrorism — oe shoal rig the 
names of any suspects and trumpet to the world 
the availabilty of rewards of up te $4 million, and 
of possible asylum, for information on the bomb- 
ing. Conventional police work has led nowhere, 
ie os, finger- ide-the-nose, J-know- 
¢-1-can't-tell atatude of some bce: 
ah will not catch the Lockerbie bom! 


ig ifficult and reduce or ” diminate their use- 
And Wy act oo bo τοις 

not vse fo en a 

terrorist to tum state's evidence? A gio 

iggest concern is to identify and if possible 


Bronwen 


— Nol just to “solve” the bombing of Flight 103 
but to nto prevent another such outrage. 

Ὁ the terrorists deserve to be hunted down 
ee ee 


horace 
tt vy 
hat ibe Iranian Airbus it. shot down over 


Court.) But the 
Flight 103. 


at least 30 gate tens 
victims, but the Valid 
yments 10 
ng sult Before the World 
nited States refuses even to 
artempt to hold Lran responsible for the destruc- 


It has been 22 months since terrorist savagery 


isn’t it? 


Terrorist Foreign 


opie the leaders and sponsors of the attack. 


Or do State Department Arabists shrink from 
having to face public proof of which group, spon- 
sored by what country, committed the Lockerbie 
atrocity? Is that why intelligence information is 
—— to the police? Perhaps someone should ἢ 

remind them that a free terrorist ean strike again. 
With Saddam Hussein threatening to unleash a 


son to publicize the 


jon, America has every rea- 
million reward vigorously 


LETTERS TO THE EDITOR: 


, William Pfaff writes in “The Econom- 
Innocence if 


τ issue fi America 
deficit —with 


cima pret : 


_ JULIA CELEBILER. 
Bougival, France. 


So It’s Not Declining? 


In “America Hasn't Been Ἢ 
ape loam 5. ye 


on unstated statistics and 


most ii 
—the bud, 
Gulf 


ont accepting that the pase 
ἘΞ πὲ ἘΣ 


are tangible indications of the coun- 
ΠΥ 5 setual decline, He misses Ger: 
man and’ Japanese 


aerate .” without a 


- relentless decline beneath the waves, 


while Mr. Nye and his like continue to 
brandish the flag. 


GERARD MENUHIN. 
Gstaad, Switzerland 


SAT 


economics of innocence.” Why not 
εἰπιρὶν ae tea sonecesicn οἱ εἰκείεαν. 
ness — in other words, i 


- Fabric of Rural Life 
While greater freedom in world agri- 
Community cr αν oe pomp ἘΞ 
unity or 
tries can go ΤΙΝ τὸ farin 
uh tome sclnscconomes eed eenal 


with that 
not to compare lie wiih lie. The masa 
te Enrpen fara 2 fect (about 
farm is 25 hectares Ἵ 
62 acres), about 200 hect- 
ares in the United ‘Suen What the 
Americans and others are 


a OATT πορο- 


_ Throng; the 
ssn thes bas tose en it ttle recognition 


Ϊ ROTHMANS 
H KING SIZE 
Ξ REALLY 
| 


SFIES 


who lost loved ones on Flight 103 deserve this 
support from the U.S, government? 


The writer, whose wife was among the Flight 103 
victims, is a Pan Am pilot wha was instrumental in 
‘ond pan tm which ἢ fnanced by the US: 
» is finan e 

Air 


i rnd 


Transport 
ar Line Pilots Association. He contributed this 
comment to the International Herald 


Association and the 


Tribune, 


of the fact that the EC is the largest 
importer of food in the worid. 
Member of the European Parlors 
ent 
ee ξιαρ τοὺς 
France. 


‘The Butcher's Bill’ 


Ri “War Is Hell but the Fight 
ον τ (Opinion, Oct. 9) ὃν 
Michael Kinsley: 

It is true that many veterans of the 
American Civi] War looked back on it as 
the great adventure of their lives, but 
only after the reality of the war they 
knew had faded into myth. Most veter- 
ans wanted to forget the horrors of bat- 
te and put the war behind them. “I do 
not for a moment delude myself with the 
idea that this ‘was the most impor- 
tant in my life,” wrote a Wisconsin offi- 
cer. In the 1870s less than 2 percent of 
Union or Confederate veterans could be 


induced to join veterans’ 
For years Ol Oliver Wendell Holaws Jr Jn. 
would neither read of the war nor attend 


the mythical 
him. In adnan benie 


THE BEST TOBACCO MONEY CAN BUY 


to escape further combat: he was aj 
palled by “the butcher’s bill” of battle. 
wamed his parents bitterly that he had 


Now that ihe USSR cannot afford 
to continue its 
United States wants τὸ [δὴ 8 wal Ἐγὼ 


rodu countries. Who 
can sell it’sbould not be decided by a 
destructive and expensive war. 
HEDI KEITER. 
Laufen, Germany. 


Check the Calendar 


Aneat your article (Features, Oct. 12) 
a. the mi interest in the sport of 
kings amon Japanese women: Whi 
not? This Ἢ the Year of the Horse! 
What's more, any year, willy-nilly, is the 
Year of the Filly. is it ‘not? 
JASON B. ALTER. 
Himeji, Japan. 
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Η Policy Paid Off, French A . | 
ostage Folicy Frat , french Agree 
By Willi i tages of all countries, as well as the dad and retrieve the hos chemi said, the notion of a an 
same rozdiak tReration of Kavait” ter, French officials said that zal rica of American aad Contined trom page 1). 
Alain Juppe, general secretary of Georgina Dufoix. bead of the hostages. “The French have Strike kt It Rich Israelis are now liable'to see any 
the conservative opposilion Rally Εἰ Red Cross, would be dis- said me lever Oe wiles 


PARIS — France's political es 


underscore 
= See aes WASHINGTON — US. 


tablishment, displaying am extreor- For the Republic . 
armon' party, praised the patched to 
sary dee of ταπὰ pane tse poll Σ petal its hard- piper popac natureofthemis- Mr Hachemi said he believed Pichia 
arties, compromise sion and to avoid any political taint ‘ered [ragi Airways struck hi 
Ρ' expressed elation over the with Iraq and said, “A strategy that in securing the safe departure of all ane coud ty all 5% French bile than at te emasy bene at ee ὡς en 
oa alana a in Kuwait. They dug in a Palestini en Hag. 


Teall began Suaday, when 2 Pal: 


ἱ announced release of all a succeeds should not be changed.” French hostages. 
for the 


Freach hostages in Iraq and Ku- "yen Francois Deniau, vice The goverament’s claim to ha 

ὁ wait and agreed that a tough, 90-120) of prairolecarg γ κα, y's ted ise τ oe 

bargaining position had paid off. ly’s resisted any impulse to negotiate p95 p, Are Freed 
foreign affairs commission, said: the freedom of the hostages was Iraq on Wednesday freed 25 Por- 


“Fi 1 but welcome this - «ἢ 
‘rance camno! ‘We have nothing to be grateful confirmed by Baghdad's envoy to workers held ἢ after 


mag and found brackish 


ἘΠ the beleaguered bid 
sa ia 


"Smt reir αἰθήρ πε δ (Tea aumuaieal eign by Fade Anima Avil Rasa rasa of ews ταν ῆς 

: Sou; rough 1 ν an remain so. It Hachemi said th UB. 
Ὁ Prigue Minister Michel Racard told oes to work.” ee τὰς ναι Gotere. Ss ee eae Τα who oumes to kill you rise 
+ the National Assembly. Foreign Minister Roland Du- ernment” to honor France's efforts Μλαῖσαν sone up and kill him Grst,” the Israeli 
sid he 2 it Bagdad by plane police minister, Rent Milo, told 


mourners at the funeral for one of 
the victims. 

At about the same time, a leaflet 
polished i underground 
ing set the tone for the Arabs. “At 


He said imminent freedom for mas, who said that the release of τὸ find a peaceful solution to the 
French hostages detained by Iraqi the was “the fruit of firm- crisis. for Amman, Jordan, and were due 
_ authorities would not weaken in ness” in applying United Nations | “The United States and Great back in 
insisted Britain are still beating the war moming, Another 10 Portuguese 


- apy way France's international sol- resolutions against Iraq, 
: idarity in “respect for human that no French minister would drums while the French position is 
tage, the spokesman 


_ Tights the release of all the hos- meet Iraq's request to travel to completely different,” Mr. Ha- 


GULF: Saudis Cite Iraqi Buildup FRANCE: Presidential War Talk Jsraeli Jets Bomb δια osabis tres. ast 
(Contimned from page 1) =~ bea 3 guilty sunray (Continned from page 1) ροπεά remarks of ean od A PLO Base in evs τα μερνάς — and Tues- 
pel tn dt tity το ον Se SRNAYCe South Lebanon sj uetang sats out 
conflict is there. Yet, the Middle- ficials said. It is imtended 10 Keep τὰ μαι Mr. Mitterrand had The Associated Press ρα δια tea of then seriously. 4 


ery. 
Still, he stressed that “the Iraqi Easy μας so man ders abreast of vi- 
7 y variables, you French commanders Δ ced in recent contacts 
army is cle rgomes ‘thstood tre. alot deny the potential for any [3] tactical information if the mili- co SS policymakers that Presi- _. EYRE, Leban i ΕἾ ree ed fire ὃ τοῦτον 
- mendous Pressure | from the Irani- Possibility.” πὰ ta accelerates in the dent George Bush planned πα night attack, Israeli warplanes Jenin. Israeli a 5 opened fe ᾿ εὐνὴν ἣν 
ans for eight years with skill, and Τῆς official said that the United (δι attack. The report said ati and wounding three. Border policemen stopping a a Palestinian woman from 
Nations-mandated emb: would France has purchased U.S.-made planned mainly to ition missile base ing one 
- ΣΝ that Iraqi troops bed not affect the iraqi Army soa. but AWACS planes. But the first of lary that Mr. eee near here on Wednesday night, re- ith cach new incident, hatred a ee ee ee 
* used chemical weapons in battles that the Iraqi civilian population these aircraft was delivered last the budget battle in time to affect sponding to artillery attacks in Is- gow doves, reeponses mote vi 
- since 1984 unti the end ofthe Iraq- would seriously suffer “in two to week, and months of work will be the outcome of congressional elec- Tel and im the so-called Israeli se- cera € arora gee of Iacls 
“ Tran war in 1988, and tbat the Iraqi three moaths from now." to fit its radar and other tions on Nov. 6. CORY ZONE TOTS Sid ven tied io σῶν  Ῥελεραπῖκο vows Bush Presses Shamir on UN Probe’ : 
Air Force had offered tactical sup- Asked if former arms suppliers cesonics before Feet a Pi Military analysts agreed with by the PLO or Israeli ethicialseatter attacking soldiers with a inte. 4 
Με, Mitierand’s reported view the 20-minute assanit around the “We caught. him after several WASHINGTON — President Georg 
that Western military preparations Rashidiyeh rupee camp gear ite beat bum,” said Eli 


tie Want ot 


+ OM g. 
Bush has sent a letter to 
him to let a United Pa 


had made strategic informa- 
“ urging Nations - 
the Killings of at least 19 Arabs on the Temple Monatig 


rt to troops, which, he said, was to Taq tegi - 
ss to master.” tion available about the ia combat zone. 


“not an easy 5 
Asked for his ature expecta- Anny, he naa ΠΝ Mr. Mitterrand’s office declined peas Korman, 
“Wi had Been “bel to eat on the t's re- in the Gulf were about to peak. ther port team in 
tions, the official said: “We prefer France comm presiden Fees πων ase aol ai ‘who was involved in the Seaton της ἦ: si Wet = a 
incident who asked not to be identified, sai letter was to 
Several soldiers were nearby. and Sees Wednesday to Mr. Shamir by the ete sie 


aircraft dropped bombs and 
bes ἴα. afier Mr. Konman and the others yoeerrrsn A Scown, 


flan from El Fatal the PG tao ground 
tion headed by Yasser Arafat. _ Me as ect be asked toe al: sckd caps Sena seeesaeremcae a 


Moscow Steps Up Effort to Avert War 


He provided no details of Soviet ried by the official Iraqi press i United States and its Arab al- I sce July 9 and the 15th US, Senay they τς πεῖς 


By Alan Cowell 
jou: Ye ‘Service thinking possible settlement. INA that Baghdad “accepts sais 
Now Tort Timer Tee GC Mr. Prima- Togue with any Arab or  “Ifever peace ison the agenda.” this year. Israeli officials = they afraid.” be said. “So we I 
pany international party whose mind is lussein was quoted as saying, have void attacks in Leba- beat him VA tess eve 
[δ invasion of Kuwait ” 
tment Κι Se enc SLAM: Mosques Replace Mars ' 


CAIRO —The Soviet Union re- joy visited Baghdad and Amman Mr. Hi bates 
ashington τοι reoccupied with predeter- “ail the problems of the region oe on Ang. 2 


newed its effort on Wednesday to ὡς well as W. Paris and 
bin about a negotiated settlement Rome, in a search for ways of end- aggressive intentions.” soust be treated on an footing ἕω 1 
Golf crisis. with a special ing the crisis caused by ira’ 's inva- ibaeone President Saddam =e a spirit ἢ attack bore i Lebanese ant ἜΝ from the cheer inflicted p pomaal oe =~ de inanimterview, the aft 
| Soviet envoy ἰῷ Arab mations 5ᾶγ- sion of Kuwait on Aug? 2 and its Hussein of Iraq was quoted in an τ. Era ar 1s apparenuy πη Reiut earlier this month. un by Mr . Korman and others. agen ppernal ‘opposi og οἂ that the government cast 
ing there was still hope for a peace” subsequent annexation of the interview published on Wednesday ings oo lye τ hg is Pe en nee 2 a desperate Yeopen τὸ the orgy pe vigorous, act 
in an Algerian weekly as saying: Sal ἴῃς Memands of the Usited Β΄ Damascus Assails US. Po tiation, Jew and Arab, to avoid ‘in Tashkent last month to Gut the rising crime rate. “I wold 
te Syria assailed the United States, these attacks,” he said. “They on opera ek bie arog der into this country,” he said.” 


ful outcome. 3 Ἐπ’ 
“We have not yet exhausted 


available opportunities As find a ὧν sate that τ 

peaceful settlement to the crisis.” there had been positive ts. wants this same peace. But Kuwait permit the 

said the Soviet envoy, Yevgeni M. expressed optimism then over the must know they must not address the weoraton of the ματαία ταῖς τρεὶ suggesied bad intentions to- "Snr hers inthe t ally ence byte pace 
Primakov. possibility of a peaceful settlement, the Arab nation from on high or ing family. ward Arebs, Reaters reparted. were speaking with a different tone. In the Εἰ alley, 
Mr. Primakov, a personal apparently based on Iraqi asser- with scorn. We can only accept to Arab news agencies have report- ἰ spokesman listed immediat hale-da i 

sentative of President Mikhail S, tons that it did ποι want war and be treated with equality.” od that ὡς Samet Union, ike Libya several -and financial aid problem is that if someone isfound port the Saudi-based W: 

_ Gorbachev, gave ‘the assessment ready to discuss terms to end τΤῃς Iraqi leader also alluded to and the Palestine Liberation i ife or li then i 

upon his arrival in Cairo at the start the ers his that a settlement of the nization, believes that 
οἱ 2 trip that also is expected to ΤῊς Iraqi foreign minister, Tariq Gulf crisis be linked to jution wants an offer of tertitorial conces- ty during the Gulf crisis. “This un- 
take him to Saudi Arabia, Syria Aziz, repeated the on of the Arab-Israeli dispute. Any sions as an inducement to with- limited support to Israel could not after 

and Iraq. Tuesday, saying in in a report car- such linkage has been rejected by draw from Kuwait. bring peace,” he said. Rafael Eitan said. 


“Those who desire must 5 
States and some Arab countries its “ally in the Gulf 


ΩΝ [αλλ τεσ τς of that part of PR et 
musgion, Primakov sai ow that Arab nation strongly ἡ; ἴ- crisis, Ἃ 
Gat Deghiad SES CnC τὰς δ σαν, paying US wd ole ake Deere 


Neste Oil’s Product Development 


to an unleaded future. 


MTBE leads the way 


HHH ΠΕ ΟΕ | ΤΕ ΗΠ 


SESE EET TET 


tay 
‘my 
Bs 


ji 


ἥ Neste. Corporation-wide duction, Neste is a partner in a number _ration and production projects, and is conductive polymers. Fi 
investment in high technology. of international joint ventures. One one of the world’s leading oil traders. Our commitment to total quality a νιον information, 
: The high-tech, oxygen-rich gasoline of these, in Saudi-Arabia, is already in Neste Chemicals produces an ex- and dynamic product development is Neste Oy,‘Corporate Head Office 
- component MTBE is increasingly widely operation, while new plants are soon: _tensive range of thermoplastics, petro- ὀ αἰπιθά at bringing our customers Communications Department < 
to come on stream in Malaysia and chemicals and resins. Neste Chemicals —_ thie maximum possible benefit. _ PO. Box 20, irre Espoo, Finland 
ἶ tel. +358-0-450) 


used as a replacement for lead. Its 
importance Is set to grow yet further 


- as catalytic converters and unleaded 


fuels gain in popularity worldwide. As 
welt as merate demands imposed 
by ever-stricter environmental regu- 
lations, MTBE is also an ideal match for 
the new engine technologies now 
under development. 

Neste began production of MTBE 


in Finland back in 1980, and was one of 


the first to develop this environment- 
friendly, high-tech component and 
incorporate it in advanced gasoline 
blends. In addition to its own pro- 


Canada. Neste is currently one of the 
world's leading producers of MTBE. 


Oil and chemicals. 

Neste's core business areas. 
Neste's refining operations extend 
all the way from crude oil to plastics. 
Neste Oil is the largest refiner in the 
Nordic region. Its refineries are among 
‘the best-equipped in Europe for pro- 
ducing low-sulphur products meeting 
today’s high environmental and cus- 
tomer standards. Neste is also involv- 
ed in various international oil explo- 


is now one of Europe's leading pro- 
ducers of ΠΕ and polypro- 
pylene, and among the top ten sup- 
pliers worldwide. 

Neste Corporation also includes 
Neste Shipping, Neste Gas, and Neste 
Advanced Power Systems, NAPS, 

a spedialist-in solar and wind power 
Pama carried out by Neste's | 
R&D units in a number of product 
sectors has won international recog- 
nition. Neste is, for example, one of 
the world’s leading developers of 


Neste operates worldwide: . 
Austria, Belgium, Canada, Denmark, 
Finland, France, Great Britain, Greece, 
Hong Kong, Italy, Japan, Malaysia, 
the Netherlands, Norway, Portugal, 
Saudi Arabia, Singapore, Spain, Sweden, 
Switzerland, Turkey, the UAE, USA, 
USSR. West Germany. 


telefax-+350-0-450 4798 
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ΕΝ ; Budget Deal Nears 
al καὶ ΑΒ Democrats Drop 
| Demand for Surtax 


- cent to 31 percent and phase out το pat new 


INTERN 
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Bhutto Charges Fraud 
As Party Is Trounced 
In Pakistani Elections 


The Associated Press in many places less than 10 percent, 
ISLAMABAD, Pakistan — The _ More than 1,300 candidates vied 
Pakistan People's Party of Benazir for 217 seats in the National As- 
Bhutto suffered a stunning defeat sembly, the policy-making lower 
at the hands of her rightist oppo- house of parliament eet wal 
nents in parliamentary elections 4 prime ᾿ 
Wednesday. unofficial returns in- President Ghulam Ishaq Khan 
dicated. The electoral rout was dismissed the Bhutto government 
widely seen as a verdict on her om Aug. 6 after she had been in 
dismissal as prime minister in Au- power 20 months. He accused ber 
gust. of heading the most corrupt and 
Miss Bhutto accused the army- inept government in Pakistan's his- 
backed caretaker : 


large-: re 
lysts and opinion polls had predict- mut launched a campaign to por- 
ler appar sie g tray Miss Bhutto as an enemy of 
crets to India and a puppet of the 


A for an internation- United States. . ; 
inte ipotwcaen anid On Wednesday, with unofficial 
comment until the group assem. results from 38 races, the rightist 
bled. Their assessment could affect Islamic Democratic Alliance won 


the personal exemption, 20W become the most difficult issue in 

"Gn, whe reducing the deductions {3 cfort by Lxwmakers zed the : F es Grnndwwtenctamnen | tance omen sour Ps, Your provinces, peal Pan 
can claim by'3 percent, White to pare 5250 κα CRAMMED BEHIND BARS IN BRAZIL — Prisoners awaiting trial at Sao Paulo police second precinct jail. About 50 men are | mockery of these elections, It jb the ow pops and hems 

7 income levels at which the from the budget deficit over reported to be held in ἃ 17-square-meter part of the jail. Inmates in Brazilian jails have rioted recently over such conditions, which | wasn't even subtle.” "Jor bat of the election. 
and deduction years. became a national scandal when 18 prisoners were crushed to death in February 1989 in ἃ 3.5-square-meter 580 Paulo lockup. She predicted that “a witch _ Miss Bimtto accused the caretak- 
: had not been made Added to a αἵ cots in hunt” ther and her support- ef government ballot 
final. But it military spending and interest ex- ers woul follow. boxes and said she would meet with 
Penses, the defict woold fall by a ‘At least nine people were killed patty leaders this week to decide 
and 66 injured in clashes between whether to call street demonstra- 
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and other cuts would be made in. sou Mr. Bosh on the surtax. et Union's two largest repabl 
including affecting veterans On Wednesday, however, a ame Soviet, το ἀκ wre revenues, a point that is 
spobemmen for Me. Dele, Waher passed a ἐπε πέος y stipulating contested by moet of the republics. The Supreme Soviet in Moscow voted 10 who suddenly find themselves at 
to 
tions. 


In another development, the — The constitutional feud 
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The Food and Agriculture Organization 
of the United Nations 
invites applications for a post of 


INFORMATION OFFICER 
at its Headquarters in Rome, Italy. 


ὁ Responsibilities: To write in German and English press releases, news features and 
other material on issues of interest τὸ the Organization. To adapt FAO information 
materials, including press releases written in French, into German and English. To 
respond to queries from media representatives and develop good working relations 
with reporters and editors. To attend and cover FAO meetings in Rome and outside. 
ὁ Requirements: University degree in journalism or diploma from recognized 
institute of journalism. Five years’ professional experience in journalism as editor 
οἱ writer. Excellent knowledge of German and English and limited knowledge 
of French. Ability to’ write clearly on a variety of subjects and address both 
specialized and non-specialized audiences. Ability to work harmoniously 
with people of different national and cultural backgrounds. Willingness to use 
word-processing equipment. 


« Benefits: Relocation, tax-free salary, cost of living adjustment, education grant 
and other benefits of the International Civil Service. 
Please send detailed curriculum vitae not later thai 30 November 1990, quoting 
VA 925-GII to Personnel Officer, PG/GIDX, FAO, Via delle Terme di Caracalla, 


00153 Rome, Italy. 


KEEP YOUR EYE ON THE THINGS ; ΣΤ 2 Or transmiting 


fin onder to strengthen ifs operations, it és able to announce vacancies for two 
ἢ senior 
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The federal parliament formally struckdown fiament cavers nearly all f a as ἡ 4 
decarations of sovereignty ἐν moe of heSov- πιεῖ ες preadntal ἢ mand Sher deck after the city authorities refused to fun 
6y of republican legislation. ἢ Pap canter nl ad 


( t between the repub- 

said, “That may be the outcome.” Senate approved a ὃ 5.5 billion fics and the center is likely to complicate the excepted. are rising. The president of the repub- 

τ᾽ forei bill that incloded a 50 i of i ἡ ie Mi ments from Mr. Bush. But some of 7 
foreign aid Ὁ Fs carring out δ rior fe Maree In ἃ speech last week, the president of the τα appeal τα ΠΥ Se tae a ον ae 


‘OPERATIONS wil be located in London, resporssi- 

managing presentation and satelite transmission of EUROSTEP’s broad- 

Caste, at 8 grass οἱ £31,750 from 1 December 1990 for 2 fixed jem contract} 
Months. fo be received 


White to Professor Dr. L. Mavridls, President of the Board 
EUROSTEP, P.O. Box 11112, Leiden, The Netherlands, tel. 
+31 71 120883, telefax +31 ΤΊ 134545. Ι 


gravest facing, The constitstional amendments adopted by ion 4 as acid “he eli. has no credibility. The 
try. He added that there could be a return toa the Ukrainian parliament inchide the fegaliza. {9968 the estinza sually B been 5 
t,” a euphemism for tion of a multiparty system and the img of εἰοὶς voters was unus Hight — have as 
clauses that ensure a special role for the Com- 


ry 4 ‘i Wed Ki π r t rh toward Ἃ Party. 
ee aa oe acted os Areas of legislative conflict between the cen- Min another challenge to Moscow, the Esto- BUSH: AL nin Ρι , L Iti 


ter and the republics include the right to raise nian parliament said Wednesday it would ig- 


Soviet legislation could take effect on their tases and control the exploitation of natural nore a presidential decree ordering the holding 


Sovi- Tesources. Economic adop the οἵ mili on Nov. 7, the anniversary (Continmed from page 1) Mr. Bush gamely fought back 

of tee Bor foc enprplier a σοῦ accede ofthe 16 Bolsheeik Revolaeat (The, at: Sic mantarne eke Tuesday, defending his shifts on 

ἡ authorities almost exclusive overexport Communist governments in Latvia and Lithua- z ἢ ἡ taxes an 8.5 A necessary 
Mkely to be bitterly tia are also sttempting to ban parades party’s candidates something of the A get 


The ion adopted by the Russian par- hack Revolution Day festivities in the capital Ἶ 
i ‘authorities refused to fund the ("5 Sune dinner party. day for Mr. Bush, one that seemed 


parade. ὡ rh 
tion In the southwestern republi Idavia, Candidates Ρ 
7 and defense, seeponsibilsy for which been meanwhile, 1 tensions Le Rene ee mis οἱ baka gener enraged On taxes and civil 
been deleghted to the center republic, is majority and a Turkish minority kn the House : rights, bave thrown traditional 
majority and a eae oltre ἃς ΓΦ dates who got videotaped endorse- publican roles and rituals into dis- 


Bush went to Connecticut 
Hampshire, where he 


republic, Boris N. Yeltsin, asserted that Mr. 300,000-member Gagauz community to call off pur the advert son thea. tres 


y create the founda- ation of an independent national assembly. | Gary Koops,a Republican Party raised money for sentative 

Senate voted, 76 to 23, to dent Mikhail 5. Gorbachev to stabilize the Hions of 8 market economy in 500 days. saying that the move could lead to “civil war.” Spokesman, Said there was an ati Robert C. Smith's re-election cam- 

the bill, which now goes toa Soviet economy and slash the budget deficit. Mr. Yeltsin said it woul be necessary to find Moscow radio reported that Romanian vol- ashington tone to many congres- palgn. Mr. Smith did not appear at 

House-Senate committee to Ee μαΐδαι ἐστε τὰ Νέον. ways of protecting the i Russia uateer detachments had appeared in the Mol sional races, but he said some of the the event, his wife, Mary Jo, said, 

i i : a i decisions taken by avian sal Reiter ting slogans such Bush advertisements might start because he had to cast “very key” 
center.” i ams.” 


appearing soon. votes in Washington. 


and if you are a well-quatified, ambitious engineer or supervisor 
record on WORLD- SCALE HYDROCARBON PROJECTS, we want to 


Career opportunities are offered to suitable candidates for assignments to various 
construction jobsites worldwide. Assignmenis will commence in late 1990/early 1991 
and will be initially to Easter Iran, Thailand, and other countries in S.E.Asia and 
the Middle East. 


We require: We offer: 
Various disciplines of engineer and supervisor, e Achallenge. sometning difterent 


including : e The opportunity to work tor a leading internationat 
° Contract administrators, labor relations/subcon- corporation 
tract administrators e Anottactive salary package and incentives 
Senior safety and security supervisors . Free occommodaton. catering. medical and 
* Schedule. cost, progress engineers home leave expenses 
* Erection supervisors e Security. responsibility. opportunities for advance- 
* Combustion. pressure vessel. tankage. insulation | Pcie er position ondincentivesforturtherChiyoda 


and painting μοὶ κί εν κα ανἐρει ᾿ job opportunities 

* instrumentation, electrical. lumbing. me- ᾿ 
chai . civil, ite , plpi ᾿ Interested applicants shouid write to address below. 
nical, civil, architectural, piping and welding ei cigsing a brief resume with photocopy of qualifica- 


engineers/supervisors > 
* @C engineers/supervisors. inspectors tions. Quote REC/FR/IHT/90/002 on envelope. 


" Quantity surveyors Ν ὶ 
χηρηϑκελαςϑενείαξαί, μα Y CHIYODA courouran 


- Candidates for the position of ENGINEER should 
hold an appropriate engineering degree from a 


recognized university. and should have at least Manpower Relations Administrator 
5 yeors related posi-graduate experience. Chiyoda Corporation, SHR 
- Candidates for the position of SUPERVISOR should 10 Collyer Quay 
have at least 3 to 5 years related on-site experi- #06-03 Ocean Building 
ence. For senior positions, from 10 to 15 yeors Singapore 0104 


related on-site experience is required. 


* Only shortisted candidates will be nohhed 
* Applections not submitted by mail as descriped above will be rejected 
* Applicants who responded to our previous advertisement REF: REC/FR/IHT/90/001. dated August! 28th 1900 need not reapply 


CAREERS ABROAD _ 
— YOU SAW THIS AD 


So did nearly half a million 
well-educated, influential and 
successful readers. 


πὲ Ἐ42.772.88833 Fac +44-372-470110 


Raa penne en μετ Ck De en Foils EA 
᾿ RE 303-1245 Shouldn't you 100 place 
before 5 November 1900, al Ear in Chie, a vou recent αν 
in 
ce ERNA a NAL INTERNATIONAL HERALD TRIBUNE? 
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7 Ree πρὶ δ ταν το ταν Gainer τραν ον Crema ae Losi = 
Δ Andia Death Tollat24 4: Least 4 Die as Violent Strike Halts Philippine Transport - 
¢ InHindu-Muslim Riots a ee 
ca MANTA Rect vaio The Department of Labor καᾷ --- 
Riper air cera τος at ~ 
leat four persons ware Wied. in Na more then 300000 work, 


ἰ 

ι By Sanjoy Hazarika ‘News reports seid more 
I Ὑ samoy Hazan 6,000 iptables floeg 
ἡ al regions of India by local law. 


τα πτπμαύπευς Ste SEEN ES BEES EM S- [ ᾿ ξξςε- Γ᾿ lz 


} 
᾿ NEW DELHI — Atleast 1; 
ΕΝ Iple were ler τα λυ τα ἰδ Pig9 enforcement authorities. Hindu- 
τῷ jwere wounded in Hindo- Muslim topes berer fim oe 1 ees 
ἦ d day ἢ son - ry 
abc ἰδῇ πὰ nr ἃ ἤκ- west of New Delhi, forcing the de- sembly more than 30 pro- armed forces chief of staf Ἄς 
Ὄπ itlonwide strike called by the righi- Ployment of army troops and the testers. Many of them were that the army would remainon full. 
1 wing Bharatiya Janata Party to mposition of a curfew. ested as attac =A alert to prevent atieaipts 10 ose the ‘ 
= [pects te area of ts preset At least 10 people were killed in : bored at least 19 vehicles in Ma- to gover. : 
= {_In a related development, the Jaipur and more than 110 wound- ΚΤῚ aia end elsewhere ia the Couey eran ἘΔΩ͂ V. Ra: 
jembattled prime minister, Vish- ὦ. The Press Trust of India report- Sikes pip 2 δι. τσ ea oe ves τυ . 
-- jwanath Pratap Singh, will face ἃ οἷ that the law-and-order situation bce mga peo 1 burmng bombs at the police and ; 
cas confidence vote in Parliamentearly Was deteriorating in the state, id ihyee radicals δ ads fa 
hor jDext month, it was announced, which is controlled by a coalition of wounded policemen. Jocked say this is a ἫΝ 
A The strike shut markets. affices [ἘΞ Baaratiya Janata Party and Mr. Soldiers shot and Wiled two ἐπ ae Hpyeh 
Ne ‘and business in much of the Singh's Janata Dal. Communist guerillas after rebels strike, gerd a Bal 
pos Itey while agittiors damaged rail, ὀ[α the westem state of Gujarat, act ἔπ το ἃ ἦτε moet οἱ Na be by the left against the peo- 
on Had tacks and borued vehicles Sas denn Sadie ae Unions called the strike to de- PIE” : 
= toe ee eee gender a beanvcl gum ματα 2 
43 tle p oped Caden ato Dae cawed a tate ofl prs to eves before Sp inher four yeast οἴδος αἱ Ἢ Fs 
146 \risen to at least 24. other towns in the state. tember. The moment, aire bill Wednesday tha Ἴρις Ponish ee 
wit |. Mr. Advani was arrested Tues- __ In West two people were fi an economic crisis, said it coup leaders wi imprison. ce 
4 day in eastern India after he re- killed when fired on par- not afford to give in. mete Ἢ : 
gan fo mea re i ἐς τὸς activists, and one person was About 700 strikers marched to akin ine 
by! [ἃ religious dispute between Hindus Shot dead in Ahmedabad. the Senate to their demands. who seek to grab power and impose 
& ‘and Muslims over a shrine and in- ΕἾ people were killed Wednes- : ; a alghe (εἴ. set up tents out their will on the people through 
{stead continued his revivalist Hin- day in in Andbra Pradesh ᾿ ἰὼ b tore for a vigil. snd iothendatoa 
ida ign. The government said aad Karnataka in the south, where Svea A Major bus companies canceled condemmation punishment 
‘it was to arrest him because at least 43 died in violence earlier ῃ κε a c . “Agence France-Presse services as drivers refused to work, commensurate [0 the gravity of 
i A police officer brandishing a pistol to disperse a group of strikers on Wednesday in Manila. Soldiers armed with M-16 rifles their crime,” she said. a a 
: 
e H 
dian Rebels | 


\Withdrew support of Mr. Si en- win ve though 
. Singh, the vote, al 
only 195 seats in t. 


{it feared widespread violence that this month. 
{could endanger national unity. Leaders of Mr. Singh's National 
, angered arrest, Ne ορυὶὰ ‘ Ps Ε 
= Congress in Accord on Ending Secret CIA Aid to Cambo 


‘suring the loss of his majority in the 
igoves 542-seat lower house of newspaper commentators and poli- 
ἢ 1. Mr. Singh met Presi- ticians in the ruling coalition said i ᾿ ᾿ 
'deat fenkataraman doubted that gprvecninene By Michael Wines The action, taken Tuesday as the closed meeting to cat $50 million gressional officials said the mereasmg imp 
\and announced the vote Nov. 7. (ἃ last more than a few weeks. New York Times Service two sides agreed on a bill to from the 's largest covert op- ictions were to sub- of with the Amesican before our eyes.” The Soviet Union 
τ Mr, Singh appealed for political A regular session of Parliament | WASHINGTON — House and intelli agencies for the fiscal eration, a $300-millicn-a-year pro- stantially affect the CIA program. support for prolonged civil wars in supports settlements of all 
‘unity on the basis of religious toler- is scheduled for Nov. 17. A party Senate negotiators have agreed to year that began Oct. 1, was part of fog aie ore ee The in the Cambodia the three nations. wars, and separate negotia- \ 
iance “irrespective of party affili- official warned that the ition end nonmilitary assistance an unusual of restraints fighting a i ὴ “illots φῦ _All three CIA programs are tions to end the conflicts are all | 
‘ations. could sponsor a no-confidence mo- by the Central Intelligence. imposed on the CIA’s most in Afghanistan, stig, ad about, τὺ aimed at toppling Comnmmist gov- near conclusions, j 
1 84 tion on an issue like inflation or 1o anti-Communist rebels in controversial as to affect also voted to put legal mnnoelly. $0. noo emments supported by the Soviet Bush administration I 
tna en ede ito bet στο τ στα πα Reece mamta Gras wisi or mace a?) * | 
assistance to anti: (or ami 
waned, two officials said, as Mos- veto the legislation. 
| 


| _ He said that his governmen 
ifisked losing office “for the sake of deteriorating law and order and 
it rebels be allotted publicly through ments, known as covert operations. gram 
ὴ nist guerrillas in Angola, but con- ΑἹ actions were said to reflect 


sgecularism and the unity of the topple the government even if it 
tcoumtry.” survived the Nov. 7 test. other goverament agencies. The negotiators agreed in a 
: CAREER OPPORTUNITIES ᾿ 
' ᾿ = ! 
᾿ EXECUTIVES Ϊ 
: AVAILABLE . 


« HEF DU SERVICE EXPORT . 


1 
UNELEC, dun. Groupe Rattaché a la Direction Commerciale, votre fonction est double. Moteur de notre exportation, vous savez capter et gagner la confiance de vos partenaires tant ἢ | 
Pee; egeeinice: L 
International, fabrique et intérieurs au exe nents ᾿ aie ᾿ : Pour 'Emploi 
rcjalise du matériel Vous animez directement une équipe d'une dizaine de personnes. Avec elles, vous établissez les budgets et les plans ἃ l'exportation, vous élaborez les tableaux de AGENCE SPE 15 ἢ 
DES INGENIEUAS ET CADRES fe ace 
12, Rue 75436 Paris CEDEX 09 aes 
Tol. : 42.85.44. 10 poste 347 a 


comme! 
Tension pour _ bord, organisez le service sur le plan administratif, dans un souci constant d'efficacité et de rentabilité. 
Responsable de zone, batisseur d'un capital de confiance, vous devenez !interlocuteur privilégié des clients et des correspondants étrangers. Vous participez ἃ 
les ventes et veillez ἃ leur application. Commercial et technicien, 


Basse 
I'élaboration de la politique Export du Département, mettez en place les régles d'optimisation 


U'Industrie et le Gros 


8 ©] BEOFS ΒΕ ΒΑΒΕ ΒΕ] [ae εξ 8. ζῶ μὰ 


Tertiaire - 850 personnes - 
ἌΜΕ ΘΑ s'étend non VOUS transmettez auprés du Réseau International, une information compléte. 
“It's seulement sur le marché — Méthodique, soucieux de Ia qualité, vous assurez la bonne marche de votre Département. La trentaine ou moins, de formation supérieure (Ecole : 
dor francais, mais détient — d'Ingénieur/Commerce Gestion ou équivalent), ayant de bonnes connaissances en Commerce International, vous justifiez d'une expérience similaire d'environ ' 
ο ἢ | 
a gavement une forte 3. ans. Vous étes aussi fin négociateur et avez le sens du contact. H 
led vn CA. Nols sommes | rs organisé, I'allemand et |'anglais sont vos outils quotidiens de travail. De nombreux déplacements ἃ I'Etranger sont a prévoir, ee ae ee Ce ave bE ἢ 
[os résen Ἶ ΟΡ Ν ; - . ,— 
satel Da ys Ds plas ἐς 50 Poste basé ἃ Saint-Quentin (Aisne). ae 
raw Aszatique, Ammerign 16. i 
fone . 4. 
que Merci d'adresser votre dossier de candidature, sous référence IHT ἃ : Agence Yvoir, 21, Rue Beaujon, 75008 Paris. engineer Soctoret epemical 
ἕω 7 I luction an ἢ years export t 
can Competence and jabiatios Ἵ 
ΓῚ Θ ec La basse tension porte un nom Se πιο σαππιαπνππμαππινσπααοσμααπαναπαι Serio ereiae : ; 
Ur | countries.” ει 
vi RG ECONOMIST, EEC ἱ 
.. ἢ. trilingual (English, French. ; 
-- i ag, ἘΣ 13 , well traveled wi excolient ioe 
; contacts ee ἦς : 
Aba! 
akze 49 years, European and 
AME 
ε bits Lae SPEECHWRITER oma 1 ν Π ῶτς 1 
Ξ || ar doc are pats ringed gph amiga np INTERNATIONAL PC MANUFACTURER and Exropess company Ι 
Π ting it irao professional form automatically, for managing the i ion and documents, 
[Ξ and for dar wing desman on pape or eecrontcaly We have eer 30 soe “aces BASED MUNICH ATTRACTIVE PACKAGE + 
Git. \ sidiaries rs worldwide. and over users. FULL RELOCATION : 
Ι 
; ᾿ i © Our client is α worldwide leading manufocturer of PCs, a position gained through | 
ΠΩ Ι Based in our Paris Fingerless τς proposals, business quality, innovation and successful market orientation. νᾶ iia JAKARTA INTERNATIONAL SCHOOL | 
ANF Ι development and management of Systems Integration projects for our European subsidiaries. © A new position has been created for a Speechwriter to the President and also the Vice ‘ 
Neal | ‘You will work with our diverse customer base. including aerospace aviation, government, finan- resident of Marketing at the European and international Headquarters’in Munich. You { 
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The Worst of 
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Times 


Can Be the Best of Times 


“One person’s pessimism is another’s optimism.” 
That is how Michael L. Evans, the San Francisco- 
based national director of Ernst & Young Real 
Estate Advisory Services, sums up the outlook for 
commercial real-estate investment. . 


“If you take the view that real 
estate is fundamentally a long-term 
investment, now’s the time to get 


Investors should watch 
what smart money is doing 


firm Jones Lang Wootton in New 
York. “There are opportunities 
opening up even in depressed local 
markets.” 


Jones Lang Wootton and the 


With barriers to financial move- 
ments coming down and new 
sources of capital moving into the 
international market, a 
estate portfolio — one 
geographic diversification. 
asserabled, Mr. Kavanagh con-: 
tends. 
eee ΜΝ Evans of Emst & 

‘oung: “* estate won't go away. 
The banks will just be slower than 
investors.”. With demand slack and 


glutted by new office construction 
in recent years, ially in the 
suburbs, analysts and investors 
agree that over time demand for 


er professionals, as well as foreign 
diplomats, businesses and political 
representatives. 
Opportunities await in other 
1 real-estat 


the demand for investment funds 
Continued on Page 13 


AN OPPORTUNITY 


Have your company’s headquarters 
on the parvis of the Arche in a separate building 


Available to rent 


in a 3 500 sq.m. building - minimum 250 sq.m. 
In a 7 600 sq.m. building - minimum 800 sq.m. 


@ A strategic location in the heart of a new business center, 
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global village, Paris-style: La Défense. 


Cross-Border Purchases Continue to Gain Ground 


Despite the threat of worldwide re- 
cession creating a slowdown, the 
era of cross-border ownership ap- 
pears to be here to stay. Indeed, 
rg Pgh win goes aia 
not fewer, prospective property 
purest to ita a 
means rotecting ios. 
Hillier Parker, the British char- 
tered noted for world- 
wide property research, says: 


Buyers look abroad 
to protect portfolios 
“Property investment has become 
international with dramatic speed. 
Five years ago the volume was neg- 
igible; today more than 30 percent 


all of institutional qual- 
ity is Fought by foreigners.” 
Russell Schiller, 


search partner, says the curren 


t 
wave began in the mid-1980s, when 


on the CNIT’S and the Arche’s parvis. 
@ Exceptional, functional offices. 
@ 400 private parking places under the buildings. 


@ Company restaurant, cafeteria, Directors’ Club. 
@ Direct RER access from the buildings 
by covered passageway 


STILL AVAILABLE TO BUY : ONE 3500 SQ.M. BUILDING 


"W sean Turon 40.55.96.96. 


Business real estate consultants 


JRG :(1) 47 48 0065 


The growth of mass communications and air travel 
has made the world a smaller place, but the increase 
in foreign ownership of property is the most recent 
manifestation of the global village. 


growth of international property in- 
vestment is mainly the desire for 
diversification,” Mr. Schiller says. 
“Countries go up and down in dif- 
ferent patterns, and you can do very 
well by spreading your eggs in the 
one big basket.” 

The foreign buying spree, includ- 
ing not only the Japanese but also 
Americans and making 
cross-border purchases, spread 
across the Atlantic to Europe in 
1987 and 1988. Mr. Schiller esti- 
mates that foreign invest- 
ments in Europe topped 54 billion 


($2 billion) in 1989, about five times 
the 1985 total. 
Piers of the increase has been 

6 to foreign companies’ efforts to 
establish and expand their presence 
in Europe in anticipation of the 
European Community’s single mar- 
ket. Hillier Parker believes this 
trend will continue and forecasts an 
estimated £12.5 billion worth of for- 
eign purchases of EC commercial 
real estate by 1995. 

Clark Kenneth Leventhal, a U.S. 


LONDON WALL 
LONDON EC2 


ANEW FINANCIAL CON TRE 


ΑἹ THE HEART OF 


THE EL ROPEAN COMMUNITY 


240,000 


A DEVELOPMENT BY 


ss 
SCOTTISH WIDOWS 
-“ῆΦὰς-. 


Jones 
Ste Wootton 


071-248 6040 


ROE ADAERT CALWAN ALEX KOWE 


uct comparable to that of the Unit- 
ed States — offers potentially better 
growth and higher returns due to 
the promise of the single market. 

The Clark Kenneth Leventhal re- 
port says nearly 90 percent of Japa- 
nese investment in Europe has been 
in big office buildings, but also cites 
examples of shoppmg centers, ho- 
tels, retirement communities, golf 
courses and resorts in France and 
Spain. 


In all, according to Hillier 
Parker, nearly two-thirds of the for- 
eign purchases of property within 
the EC last year were in Britain, 
reflecting the expansion trends by 
Japanese and American companies 
that are choosing British footholds 
for their expansion into EC territo- 
ry. ly, British companies 
have been involved in more take- 
overs by foreign corporations than 

Continued on Page 10 
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Suburb/City, East/West 3 
p ᾿ 
ὧν Paris’s commercial real estate is as sought-after as : 
sut ever. But a strange thing has happened to the market : : 
ΕΝ in the last few years: it has grown two heads. 
1 on Ε : 
The ot on ee urbs provide only 18 percent of ail 
és (Avenue Montai y- stocks. But these areas 
- V) in the heart of the fastest growth in 1988 and 1989, ‘ 
city was once the only possible ad- especially the east, which is bei ‘ ‘ 
aay dress for multinationals, French or _ heavily promoted by local authori χίν 
pe foreign. However, since the rise of ties. Development in this sector is 7 #4 
r O°" 3985 1988 1987 f, La Défense, a major decentraliza- creating a pole that will balance the | 
Ne ct er @ tion wave has pushed offices west- west, so real-estate advisers are tell- I 
a = More recently, a second wave has years ago, it was hard to : 
ean opened up another choice area to talk to occupants, and certainly in- 
an: the east. This so-called suburban _vestors, about the east,” 
A “Silver thine coder one day rival Gubbay. “Now, with the - , 
τ the | in the of — transit line, there is almost a  ἄρασῶι ᾿ 
i i the fund fs are rushing to Paris. , buildings there.” is : 
wid Continued from Page 9 Grey either Parker report ον “Twenty 3 years τ apo, the G coe particularly true in the Val de Fon MIC 
of the 1 countries, estimates that pension fund invest- riangle tenay area, where rents are rt ; rivet driven Ἷ 
byl aoe oreign one} nie to the ments in cross-border property Solly Gubbay of Feau Hampton. 1,000 francs ($200) per square me- ἰβ an area with no real relevance to sic eon ho peat gfe ne ane pratt : 
be U.K. because they see it as an area have grown tenfold in the last six “In those days, Paris didn’t really tex. “We've sold 60,000 square me- the overall real-estate market. ee businesses will move to : 
of stability and because they are years — twice the rate of growth of |——--—-—----_ ters there,” Mr. Gubbay declares. “Prices there work according to the διε δι in the suburbs rather ἴ 
getting good buys,” says Robert ἴδε funds’ assets. The eastern part of Paris “Very little attention was given to what I call the ‘bijou factor’,” says new ings πεν “Tt costs : 
T Bould, head of investment for According to Mr. Bould, howev- 5“. - the east before, and now it has Mr. McCaffrey, citing certain than take rel prac pee RCPS ; 
Grimley J.R. Eve, another leading er, a big problem is the availability 15 being heavily promoted νὴ buildings on the Place de l'Etoile more to produce be} quality new gett 
firm of British chartered surveyors. οἵ good imvestments; there is always - Massy is also a focus af new that sold for 150,000-200,000 francs ed building than τὸ constiuct ὁ nee ; 
ῷ He adds that purchasers from great interest in a trophy building. have much of a stock of office development. South of Paris, it per square meter. “But these went building,” says Mr. caffrey. At ὲ 
other countries are re- but relatively few come on the mar- space.” This is one reason, Mr. boasts 43 percent of French re- to people who wanted that | particu- 10,000 francs per square: onhprs ἢ 
placing the Japanese as “the big Κεῖ. Gubbay claims, that La Défense searchers within a 10-kilometer (6. lar building,” be explains. “It's like is left to bigger companies that are : 
investors at the moment” in Britaig “In terms of a properly struc- was “The city wanted mile) radius, as well as 60 percent of buying a painting. both willing le to pay : 
᾽ and elsewhere in Εὐτορο. Με. Βουϊά tured portfolio and commercial to create a stock of space to attract France's national universities. A Prosperity ἵει thesuburbshascer- price. pie : 
i isn’t a m a : : » ν : 
on? and other experts frequently men- property investments, there isn’ the multinationals.” As a result, hi train station is sched- tainly not dulled the glow of the | In. product terms, refovate i 
tei tion th th of France aud else- ot available,” Mr. Bould says. Paris's business center has spread ued to open in Massyin September Golden Triangle. It remains the top buildings — those tec. ly | 
stro e south of Fran . eats 2 ΠΝ " ty : τ i valent to moder structures, 
“ where around the Mediterranean, “There's been a lot of initial excite- ονὲσ ἃ wider areathancanbefound 991, providing rapid rail links to market im Paris, since certain bust ἰς _ mod ἘΝ } 
ue | including Greece, Italy and Turkey. ment about the Easter bloc, but im any other European capital; to- The community is nesses feel that this city with air peony a erg παρ eects j 
said Another growth area is Spain and ΟΡ it seems people are standing day that center stretches from Cha- currently promoting its science and __ site is still the only possible address relatively rare in Paris. The oh ᾿ 
--- Portugal, fueled by a new spurt of ὈΔΟΚ and waiting.” ᾿ telet_to La Défense, representing business parks. Says Jacques Pietri, in town. For every company break- small, and prices are therefore high 
investment from South America. But no matter what happens in 10-15 million square meters of director of the Société d’Economie ing new ground outside the city (4,500-5.000 francs eae Ε 
aa Mr. Bould predicts a trend away Eastern — and no matter stock. Mixte de Massy: “Westi limits, another is ready to pay top ter), ereater Bi sag τῷ ¥ 
Ban from downtown investments to how the Middle East crisis ends up ‘The westem suburbs have long Bull, Alcatel and NCR are already dollar to stay (100,000 francs per buildings can be found in pha i 
shor suburban and exurban sites, partic- affecting the world economy —no reigned supreme in_ the ’s here, in a 150-hectare [370-acre] in- square meter to buy, 4,000-5,000 υτῦϑ, especially in the west, where { 
ἯΣ ularly for business parks and re- one thinks investors are going to ργεπηδτε couronne. Today the west dustrial park — of which we have francs per square meter to rent), an estimated one million square } 
sexy gional shopping malls and office suddenly switch back to a concen- is firmly established as the center of several.” simply because it must be there. meters will be avaijable this year. : { 
ofa complexes. “There is enormous tration on purchases in their own top-level business Why the suburban boom? One Many stay even though they know Με. Gubbay does not see renova- eos 
εἴς to look at the quality-of- backyards. By spreading their in- This was facilitated by a natural reason is Paris prices. For the 18ι _ they could cut their rent in half by tion as so costly. “Land value in : ᾿ 
ἢ ” ir ri ἐ i i Paris is so t,” he points out, ἢ 
sure life factor these days,” he says. vestments, they spread their risks movement toward La Défense, two or three years, costs have sky- _ leaving the Golden Triangle. i greal et 
pur In Europe, institutional investors and protect their rewards. which is a continuation of the rocketed. Frank , Presi- The move toward the suburbs “that in percentage terms it’s actu- | 
sont are responsible for much of the “When people can easily com- Champs-Elysées axis. deat of Héron France, observes: may have been pushed along by allly less to renovate. Many firms : 
T particularly the ion municate around the world and It is here that 44 percent of all “They have risen by 15 to 20 per- i remodel because of the existing 19 oe ἢ] 
fen Frode. The Netherlands and several quickly travel to those locations, real-estate transactions occur. Paris cent. Buildings in the Golden Tri- r percent tion tax on old ᾿ 
D other countries, for ex- you moore business,” Mr. Bould follows with 35 percent. Forty-five angle were going for between buildings. Ironically, this spurs 
brie ample, traditionally had strict laws notes, “The boundaries are being percent of all stocks are alsofound 80,000 and 120,000 francs per unl δι mauch rebuil 
gica limiting pension plans to invest- broken down and people are having τὰ the westem suburbs; Paris again square meter. It is somewhat more dollar and moved their headquar- _ we don’t renovate we'll have to pay | 
ments in their home countries: now 8. much wider global vision.” is second with 22 percent. istic, though, si i i the 19 percent tax’ 
— those laws are being revoked, and Timothy Harper The northern and eastern sub- Guif.” ae eer Rate el ey 
compani are willing to renova’ 
0 turn to the Golden Triangle. They “The real-estate market has become 
rent smailer space for top manage- sree μὰ ya problem oe songs 
nical exp’ 2 
(Co CENTER OF MONTE-CARLO Go for the office space more, companies want recognition, 
τὸ where you can build through their b of the im- 
Pak PRESTIGIOUS OFFICES your future... Condon ing, age they give themselves.” Architec- 
FFICES in ῖ he bel ΟΜ 
TN for rent in prime location : business son. Champs-Elysées for the holding phenomenon, he believes. 
led 435 SQ.M. in a new luxury building, LYON BUSINESS CENTRE a "ἰὼ sea Doe ὅξο, νῖευ ἃ ὀστι, 
Mos superbly decorated and partitioned, (Part-Dieu, Lyon) .. Ben: ᾿ : —— 
sate! uperbly pa , 4308 ace κεὰ 125 κεῖ design the physical symbol of its " 
raw right in the business center of Monaco, * Neer Ise 0 i . Now, since most companies ae 
qua with parking space and cellars. no longer build, they seek this state- 9 - : 
ig FOR SALE / ment in renovation.” — ae 2 
predicts that the μ 
UNIQUE OPPORTUNITY es sare fs. Mercur pred the } 
[ΠῚ For further details please contact creasingly sclective. He sees a stabi- 7 
the Exclusive Agent : lization, even a halt, in prices for the | 1 
im ς buile those with little “ 
- AGEDI ae ee eS ey 
ER! Commercial FOR INFORMATION OR TO VISIT Fax: + 49-30/211 3088 will keep rising, to 6,000. and even {> Δ΄ [ = ὁ 
7,000 francs per square meter. 3 
Joshua Jarmpol Ἶ 


LYON BusINEss CENTRE 
59 rue de FAbondance 
LYON 3 (FRANCE) 
TelJFacsimile in France: 33/78 62 02 26 - Tel. portable: 33/93 29 74 55 US. Govermert Agony hes TATE INVEST NTS 
Tel, in Switzerland: 41 22/752 35 95 - Facsimile: 41 22/752 35 00 ‘Stores. aperenart ad 
A promotion of the HELVE/A. WUESCHER Group. GENEVA. 
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26 bis bd Princesse Charlotte MC 98000 MONACO 
Tel (33) 93.50.66.00 - Telex 479 417 Fax (33) 93.50.19.42. 


Prime Site Commercial Real Estate: 
jon price: DAI 8000 sam. of offices vacant pos- 
DM Center, er, 3000 sq.m. of hotel and offices, 


FOR FURTHER DETAILS CONTACT: 


LISBON - PORTUGAL 


Wiiti OFFICE AREA IN FIRST CLASS NON- 


ἘΠΕ Προ ἘΤΕΤΕΙ 


faa 


HEE 


PLUS 1.500 SQ.M. OPEN/UNCOVERED 


For turther details contact: 


ANGELINA/ILESH ON 
TEL: 354-1-785-970/ 783-215 or FAX: 351-1-782-002 


ἘΠΊ ΡΗ 


Commercial building in the very best 
central area of Munich for sale. 
Best condition. DM 80 Million. 


COMPANY REAL ESTATE ae ἯΙ 
EUROPEAN TRADE SHO W Offer with bank reference to: 
PARIS - PALAIS DES CONGRES 


ou 


Tel: + + 49 30 304 17 75 
Fax: + + 49 30 304 17 47 
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Solve 
ie PROVINCE OF NEW 
eae BRUNSWICK - 
= WHY WOULD YOU LO 2 
a PROSPERO CANADIAN LAND INVESTMENT FUND MOULD YOU LOSE ONE VEAR TO BUILD 
Poy OPPORTUNITY TO INVEST IN BRITISH COLUMBIA REAL ESTATE bu Plerbbtmlgall FACILITY IS AVAILABLE? Ξ 
Bove AND EMIGRATE TO CANADA amenities. sy ᾿ 000 sa = Perfect for light manufacturing, micro electron- 5 
, share of this private paradise, please hurry. Ics, electronics and assembly work = 
ΞΡ A CHANCE TO OBTAIN CANADIAN LANDED IMMIGRANT STATUS rtd po pale mr? |) | eis, overiooking the Allaniie Ocean, aes oO" @ PiciTescue S0-acre 
ἔῃ @ INVESTS EXCLUSIVELY IN BRITISH COLUMBIA, ONE OF THE STRONGEST NEGOTIABLE Be PENG CH oe tniion 3 
fan REAL ESTATE MARKETS IN NORTH AMERICA © CONDITIONS OF Ty Se TERMS AND Ξ 
pie © POTENTIAL FOR ATTRACTIVE INVESTMENT RETURNS Φ UNS OF THE OFFER, is 
pees ὁ DIVERSIFIED COMMERCIAL AND INDUSTRIAL PROPERTY INVESTMENTS Φ Conte = Fonsing cg. : 
Hare Φ EXPERIENCED FUND MANAGEMENT BY THE PROSPERO GROUP, A LEADING Contact, MEL, ANDERSON Tet: (514) 684-8000 U i 
Heck CANADIAN REAL ESTATE INVESTMENT COMPANY 9 με OLE 6 Fax: (514) 684-5459 : εἰ 
᾿Ξ © CASE MANHATTAN BANK, NLA, AS ADVISOR AND SELLING AGENT © Goifand Country Club | ᾿ 
ΜΗ MINIMUM INVESTMENT CANADIAN $250,000 Algarve — Portugal ᾿ ἢ 
FURTHER INFORMATION, CONTACT CHASE PRIVATE BANKERS \°S FIRST BUSINESS RELOCETION Crumrt ns 
[ἢ ΤΟΣ T ONE OF THESE CHASE MANHATTAN BANK LOCATIONS: SFIRST BUSINESS RELOCATION EXHIBITION a 
Klose ἍΠΑΝ CONSTANTFETZ ||. β [ἀπε to serous inesos ἢ fe GA Thee] | [-------..----- eee ee oe 
[1 20. OX 127, CHASE HOUSE 5, RUE PLAETIS ; AT THE CUMBERLAND HOTEL. MARBLE ARCH τὰ 
ian GRENVILLE STREET LUXEMBOURG OCTOBER 30TH - NOVEMBER IST / OPEN 11AM . 7PM : ἢ 
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After a Feverish Decade, 7 | i 


U.S. Market Subsides _ 


Toronto-based Olympia & York stormed south of 
the border to take advantage of the last’ real-estate 
slump in the 1970s, buying up properties in Manhat- 
tan’s Financial District and other high-end markets. 
But the tide has turned. The company is now selling 
its U.S. interests to concentrate on London and 
other more promising markets. 


When Olympia & York announced 

it was bailing out of the American 

market, it was only the latest sign of 
Andrew 


Construction activity 
has fallen 9% in 1990 


that construction activity, down 9 
percent in 1990, will deciine for the 
next two years by 10 percent each 
year. 


have to work harder to make deals 
that bring them less commission 
money. Jonathan Switzer, a broker 


Ech 


Even the oil crisis is having an 
effect on the nervous real-estate 
market. Mr. Switzer cites tenants 
who “are concerned about the cost 
of fuel; they don’t want to sign a 
lease until they find out what's go- 
ing on in Iraq.” There hadn’t been a 
fuel increase since the 1970s, al- 


In the suburbs the situation is 
even worse, with vacaucy rates one- 
third to nearly double what they are 
in Midtown. i, a New 


ing a-lot of money for them,” he 


an “The Ἵ Teceived 
money: people were not 
traditional office ee 
Elsewhere in the Northeast, after 
a decade of economic growth, Bos- 
ton is notable for a dramatic down- 
turn in the office market. The va- 


percent in the Financial District 
and 10.4 percent in the Back Bay, 
according to Jones Lang Wootton.’ 
As in New York, lease concessions 
τὸ rctnging ante, ἴο icy 198 eye 
The city is facing several major 
ts that will keep the 

market soft for the immediate fu- 


tj 


ae 


ST EU 


Atlantis, light filled offices at 250 meters from the Euro 


turn; once-sleepy cities like Spar- 
tanburg, South Carolina have been 
transformed by foreign and North- 
ern investment into major factory 
centers. Spartanburg, for example, 
employs 7,000 people working for 
60 companies representing 12 coun- 
tries. With Class A office space 
fenting at $12 per square foot (com- 
pared with up to $55 a square foot 
in New York), such areas are thriv- 
ing. Larger cities like Miami and 
Atlanta, however, are being hurt by 
the downturn in the economy. 

The Southwest is still recovering 
from overoptimism during the 
1980s. The collapse of savings and 
loan institutions in Dallas has left 
the real-estate market reeling; 
downtown has lost over one million 
square feet of occupancy over the 
last year and a half. The overall 
vacancy rate stands at a whopping 
28.9 percent, according to Jones 
Lang Wootton. 

In Houston, some intrepid entre- 
preneurs have been i 
office towers at bargzin-| t 

ices from 


Prices develop- 
ers and over-leveraged banks, 
sometimes at foreclosures. But the 


ATLANTIS IN MASSY, 
YOUR F 


<1 he 


wed ΤῊΝ 


ROPE 


pean. TGV (HUB) station in Massy. 


square feet this year, according to 


rate has decreased from 32 percent 
in 1987 to 27 percent, and rental 
rates are increasing. But loca} fore- 
casters predict it will be at least 
three years before any new specula- 
tive projects are proposed. 

The West remains a bright spot 

with the rest of the coun- 

try. Southern California is continu- 
ing to grow, particularly the west 
side of Los Angeles — Century 
City, Westwood, West Los Angeles 
and Santa Monica. But growth re- 
strictions, prompted by concerns 
about overcrowding and pollution, 
will probably drive growth farther 
outward, to Orange and San Ber- 
nardino Counties. 

Other Western states are pros- 
pering as well. The 1990 Census 
coated that bale len the 
‘astest-growing state in nation. 
Las Vegas was spared the savings 
and loan crisis that crippled other 
Rocky Mountain cities, most nota- 
bly Denver. Office vacancy in the 
gambling mecca is now only 10 per- 
cent dropping; 450,000 
feet is absorbed annually — a huge 
amount for such ἃ small (800,000 
people) market. 


Steve Weinstein 
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In Canada, a Slowdown 


With Some Bright Spots 


Across Canada, real-estate developers are feeling the 
brunt of high interest rates and a slowing economy. 
The heady days of the 1980s, when Canada’s eco- 
nomic growth rate matched that of Japan, have 
given way to the more sobering 1990s. 


Analysts consider that the crisis hit- 
ting the real-estate sector in Canada 
is far less significant than the mar- 
ket collapse currently being seen in 
the United States. 

Toronto and Vancouver, the two 
cities that have undergone the 
sharpest boom-and-bust cycles, 
have nonetheless been able to at- 
tract substantial investments from 
the Far East. 

“The real-estate market in Mon- 
treal, where prices have increased 


The Montreal market 
remains relatively firm 


moderately instead of skyrocketing. 
remains i relatively firm,” says Mau- 
tice Faraggi, president of the Cana- 
dian Real Estate Association. 

A sleeper could very well be the 
port city of St. John's, Newfound- 
land, where a Teal-estate 
market of the past few years could 
soon change dramatically because 
of the final go-ahead recently given 
to the giant Hibernia offshore oil 


project. 

Because of Canada's reliance on 
the U.S. economy (which absorbs 
75 percent of total Canadian ex- 
ports), developments in the United 
States usually have a direct influ- 
ence on But in industry 
circles the feeling is that some of the 
fundamental strengths of the Cana- 
dian real-estate market have not 
been weakened. 

The market has been hit hard by 


Canadian 
ly reached the US$0.86-0.87 range, 
a 10-year peak. 

“Interest rates have played havoc 
with real estate,” Mr. Faraggi says. 
Some easing of monetary policy is 
expected to take place in the com- 
ing months. 

Judging by all the construction 
taking place in downtown Toronto, 
it is hard to realize that the real- 
estate market is in a big slump. In 
the next two years, two major devel- 


eae Ea 25.3.53 


AN OFFICES... 


FRANCE CONSTRUCTIONis currently developping ATLANTIS, 


a en a 35,000 sq.m office building in Massy. 


9 km from Massy is extremely well connected both ona regional 
an European basis served by motorways and the RER B ἃ C lines, 
itis the site of the European interconnection TGV station opening 
in 1991. It soon be only 13 mins from Orly Airport. 

At the heart of the Research and Development center which is 
concentrated in the South West of Greater Paris, Massy is already 
one of the strong office growth areas. 
Like many other international firms already established in Massy. 
you will add a new dimension to your company by choosing the 
architecture of space and light offered by ATLANTIS. 


Tél. (1) 49.09.34.64 


ia 
- a 


A NEW HORIZON 


42/44 RUE DE BELLEVUE - 92100 BOULOGNE - FRANCE 


erties Inc. and Brookfield Develop- 
ment . — will alone add some 
three million square feet of office 


space, 

Although downtown office va- 
cancy rates for Class A space in 
Toronto are ted τὰ climb to as 
high as 14 percent in the next year 
from the current level of 8 percent, 
this remains relatively healthy by 
North American standards. Some 
USS. cities today have vacancy rates 
approaching 30 percent. 

The downtown core of Vancou- 
ver is also a hive of activity. Two 


giant waterfront devel it pro- 
jects, one by Marathon ty and 
the other by Concord Pacific Devel- 


years. Local boosters are counting 
on these development projects to 
elevate Vancouver — Canada’s Pa- 
cific rim gateway — to “world city” 
status. 3 
Li Ka-Shing, a Hong Kong fi- 
nancier with strong Canadian cop- 
nections, is the chief backer of the 
$2 billion Concord Pacific project 
situated ore 204-acre ele berate? 
site on the former grounds. 
This mixed residential, retail and 
commercial complex will cover an 
area equivalent to that of 50 city 


Robert Lee, research director in 
Vancouver of Coldwell Banker, a 
leading U.S.-based commercial 
real-estate brokerage, says that 
Asian investors have ignited inter- 
est in Vancouver. “The Japanese 
have been picking up prize proper- 
ties, and we are sow even seeing 
pension funds in eastern Canada 
spending money here.” 

Bill Lynch, president of the Brit- 
ish Columbia Real Estate Associa- 
tion, expects Far East investments 
in Vancouver to accelerate as 1997 
a es. 

pon significant trend, in his 
view, has been set in motion by the 
1989 U.S.-Canada free trade agree- 
πιραῦς ἄξεις agreement is encourag- 
ing, ore companies to set up in 
British Columbia in order to go 
after Boeing business in nearby Se- 
attle, across the border,” he points 


out. 
Lec Ryan 
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_ | The New Berlin Grapples 
» 
With a Changing Identity 
Real-estate prices in Berlin are booming, despite an 
unclear legal and politica! picture. 
is Berlin to reclaim its former role seeking office space, the only im- 
as Germany's premier city? The portant issue is getting it at a Tea- 
market has already decided. even if sonable price. Offices and stores 
the politicians have noi, Prices in generally do not require a long-term 
Bonn’s Bad Godesberg villa section capital commuumen unlike fac- 
are in a moderate decline. Jn Berlin. tories or processing facilities. The 
the cost of a square meter of prime = current us vivendi is similar 
commercial property in the Mitte, the Wild West principle: “Ask no 
the center of the eastern sector. has questions, cash on the barrel.” ὁ 
risen to over 3,000 Devische marks Elmar Pieroth, a prominent poli- 
($1,992), This puts it on a par with tician serving as councilor in charge 
: of finances in East Berlin’s city par- 


++ a ate ener site eco ες τα I ar [ - ἔξ ΙΝ I? 


For buyers, the onlv_ 
important issue is price et ares 
ved its merits in the emerging 


the western part of the city and East 
comparable to Munich aad Co jisted six 
logne, currently the two most 2X-— vestment projects now under devel- 


ive West German cities. 3¢- opment that used it. 
alter Momper, when 


Vs. the Reality. | 


Dream 


cording to a recent study by Mayor W: . 
Munich's Institut fir Markt-. R@ asked what would bappen should 
gional- und Wirtschafi tsforschuag. Berlin not be made a “full capital.” 
A one-room sublet in an East nates a still would pe ts Dae - τ 
i tri i tween. Paris a ἔν ὲ 
industrial city Throughout Eastern Europe, real estate has become ..%, ων : | eed } z 
now Ὁ gto ;, δά 


Berlin apartment block for use as 8 5. aD 
makeshift office now costs et Moscow.” He went on to list its usNC ἢ 
month. The current οἴ δε bigger 1m a major issue. Governments are 
Lari DM28 per month. A 55- the Rubr district, with a population deal a ith such questions as Ww 
square-meter apartment in tke “38 expected to grow to six + v qi : ) 
subdistrict in the western Kreuz within 20 yeare at δον the privatize, how to transfer profits resulting from 
ie ald apie ympic property sales, how to regulate p 


berg area goes for DM1.200 per 

month, Last year. the rate was ἃ Dil Games. : 

more than half that. Τὰ τς Lael tayo discovery that the for ETS and whether to return prop 

uarters Οἱ imler-Benz’s services = meT erman parliamen - A cpa 

aUpsidiary will be be two-and-2-half ing, the Palast der Republik, would after World War II to their original owners. 

times as large as the city’s massive ave to closed. because it con- is ὶ ᾿ 5 x - 

ICC convention center. Sweden's tains high concentrations of asbes- ἐκρλέτὶ Mebane cg ne dards, surpassing t those in iaeialinos 

Skanska Group is to build 2 DM1.2 tos highlighted the issue of the uni- ® subsi lpg ἘΣ ing, eae οἰ λα , 

billion office, telecommunicanons fied city’s downtown district once Landen. rent ἴῃ iba τὸ ait ee geri ie 

from Warsaw. The Polish govern- to DM50 per meter, with 

‘more exorbitant deals 


and hotel coal a the ig neat mote: Se 
burg. district. tors forecast ἃ 6 Daimler-Benz comp! ΤΣ ΤΕΣ FEES 
need for up to 900,000 square me- comprise some 280,000 square me- nanepie as assistance more and Ξ 
ἷ ing a system to appraise concluded. In Poland, a cooperative 

ters of office space and surrounding νιον Pid veal estate. Cait ματα, ΚΤ os 

have been had for $1,000 now ὃ Ν 4 ; es 

a 


poe ee office space a year entil 30 es ξ 
10. public areas on Six tares (1 
But three important questions re- acres) of what is now unused land “They still have a long way to go I 
main to peanswered a the ao on Poi τ Platz While conto- to establish a functioning real-cs- fetches 10 Caen Cae i the αν ; ΤΙΝΕΣ 7 oS 
sector, who owns the land and how —versy over wi Ὁ it should look Prague, i cy σαν property raisal system wii a model for Eastern £urope. 
will the prices ‘paid in rents and and how it should integrate vehicle Prague office rates rose ter rose 400 peroent ἴα the Bret sx P CEP: 
sales be ἘΞ ΟΣ teat and pedestrian traffic into what is 400% in first half of ’90 vas will rise further a8 more ture deals and financing instru- lex in Budapest by the Swed- 
thorities or by the pressure of de- becoming a crowded city rages in nay | rise farther ἐδ ΠΑΡῸ ment. fan canska Warsaw hotel/ 
the press, two facts have become tate market as we in the West un- players or ot This is being fueled Their caution is well-founded. office complex in Warsaw by Aus- 
expatriates, an increase in. tour- The Hungarian government re- —tria’s Bauholding AG and various 
voked the purchase of a hotel chain multifunctional buildings by Land- 
i imi: marks USA of Adanta. 


mand? Meanwhile, will Berlin take c : 
apparent. First, it is just this type of a ἃ it, heey by 
been. luge amounts commercial - 1 . 7 
ism and foreign businesses setting 
Ἵ Eastern. by a Swedish group, claiming un- . 5 
But many projects are still on the 


BEG Ol BOWS ΒΈΒΑΞΕ BE | Lee gee) τῷ oe Ban Gea eae Sek 
5 RRO. ΞΖ 8 ΒΡ Reve 


over Bonn’s role as administrative 
capital of the ene or—asnow project that has insist- 
seems. likely — σῇ it sol) ὃς ing It needed fa order to ery property in state hands are being op poi, 
named seat of government an ese years. Second, integrating transferred to local governments, operat At) ΠΗ 
be given a mix of ceremonial and such large-scale projects —in effect which look at land as a major asset Europe, the market is pod depis ἴῃ fecal ened Psceren drawing board. They have been sty- 
parliamentary functions? Finally, creating a new downtown — is less for sale or for attracting joint ven- ity office space equipped wi + Glvantage of the changing political + mied by complicated procedures, 
πὰ to took lke? erat it Tock to is sel Coming agai ἃ pian that; SES eat a hand canes erm communicators siness in East- climate oconcludereal-estatedeals the need to adapt to continual legal 
μ a a inv πο δ ri r 5. Π - q a 
| gece eames Malar See δ τ τ Pan wn pen Sear a :5 
mies or to me y's first wil tali: hrts- Accor to Christian Li : τ - os ᾿ 
ἘΠ city of the 21st century? " — chaftswunder skyscrapers into an managing director of In advanced and Poland and the Sov Plans ᾿ orl 9 ae οἱ ee in Leaner τὰ 
1 ‘or the moment, the market is economically, ically and en- Austrian ts for the realtors “ Unionin the mal stages. τὸ OP ᾿ tracts must exible 
Mos brushing off th A ith - ‘able , s δ Instruments such as mort- tional Association of Realtors in enough in advance to meet all con- 
ἊΝ brushing off these questions with a _vironmentally via! erequires Healey & ᾿ς prices are being αρες and foreclosures are Vittually © Washington D.C., recently signed —_tingencies —for fe. new land 
raw pragmatic disregard. The thorny boldness of vision, something secm- pushed αν by ies approach- ee 7 an agreement with the Soviet minis- laws currently being’ debated in 
qua question of he ovat ai former ingly in short supply in thes> Clare ing their values as well Land values used to be artificial: try of construction and ingto Hi and Czechoslovaki 
τοῦ t German lands and buildings is orous days of political and social as by wi tion in a to bear pot Ἐ oan ea feiny develop Hungary an eRe 
lion simply being consigned io the integration. Meanwhile, the boom spirit of “strike it rich fast.” ly controlled by the state, sitce 20 : tions are being widely ans 
courts and politicians. goes on. SPRealestate prices in Budapest Sstate was ey a and ἃ realestate system in the Soviet as preliminary contracts secunnB 
— For retailers and companies ‘Terry Swartzberg have reached international stan- po ee ἐμὰ co ant ‘a i denen ced ριον ines Ger θοπδάπίβο for- Ieee! bask, Poreigne loerpeienn Ϊ oa ᾿ 
λ. with the need to develop projects eign interest in East Europeancom- ἰν bu property directly in Poland. ον. 2 
igen profitably or manage properties. mercial properties. Western inves- In Hungary and Czechoslovakia ΝΞ 
Therefore, the many private real- tors, however, have been in for a they may do so through a jomt- -{ — wok 
7 estate agencies that have sprouted sobering experience. __ Venture partner, . 
apy up lack the necessary know-how “Demand is high, and there is August Szechenyi is one of thou- ΝΣ 5 
eae and experience. enough property up for grabs. says sands of former landowners waiting) [ἡ : 
ΓΞῚ “A lot of things bave changed on Sabine Tiet- er, real-estate τὸ file claims on lands confiscated ; boot 
ΓΗ paper. But in practice, the real-es- ca at STK Holding, which de- by Communist governments after ἡ ae : 
Ἵ το τ τ δ; τ || 5 
some process,” sa’ Uli ies. 51 ion Mr. Szechenyi, ἱ ‘ : a το ος 
Bi Plesser, a lawyer for Heller, Laber, _ is still unclear. More often than not, riers Gh Nadia Auarie following τον ἢ 
Ἐν Bahn & Partners, which has opened deals get stuck, and Western firms the uprising in 1956. used to own Be 
oat offices in Prague and Budapest and are just tired of it all Many have castles and large land tracts in Him ἢ ; oo 
tes specializes in drawing up contracts palied out, waiting until a viable gary and Czechoslovakia. He bas ᾿ Ae 9 4 ahs Sy 
[3 [18 ὅδ ope ον ας ; Bg niles areal : been fighting ever since to have | f= 
[9 The situation is changing as a Few real-estate companies have confiscated land restored to its for- ee gt 
RMF legal framework emerges and mat- actually made the move to set up mer owners. “It’s a sensitive topic’ 1. 
Ney ket mechanisms come into being. erate in Eastern Europe, al- being debated across the region,” he : 
oes Governments are turning to West- ἴ Healey & Baker is consider- says.“Wecan expect the East Euro- | ; 
poll em expertise to learn evaluation ing a move into the region. Con- pean governments to act soon.” Te ! 
Rode methods, structuring of joint-ven- struction includes an office ee 
folk Clifford Stevens , ! 
oe SITE SHOWN IN DARK AREA yh 
VNU 1 i ῃ 
= 1 TPN SHEE ae PORTUGAL »" 
δὲ Urban Development of 25 acres of land for SALE. 5 ες ἶ 
ΓΗ Marvellous situation overlooking the coast from Olhao Lissabon/ Oporto R 
oe r 1ο Vile Moraes. Lente (αἰνεῖν ied oer Al Exclusive Commercial Real Estate Locations | 
a ΞΞ er ANDERS ABERG 
Sere 2 REAL ESTATE AB 11! 
ΠΣ FS Phone: 46-31-289255 - Fax: 46-31-288860 ; i 
Bert ἡ} » ᾿ Η 
ieee {ie 
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ὡς BUSINESS CENTERS lik 
' ~~ 
θα : 1 : 
re ee ee ee | 
ae @ Largest remaining vacant buildable site in Manhatian’s New York : FRAN Ὁ E eee ee ες 
Ee City’s Soho District @ Parcel comes with the right to build a 300 ENTER THE WORLD'S MARKETS OVERNIGHT boss buro ane yl δοσίειοιν Sandcas ἰ 
Bat room hotel or 200,000 square foot office building @ Adjacent to ZN WORLD-WIDE E " PRESS Dan wuncerutinen a 1 
Ἢ ᾿ re ene δ δῇ ΑΝ ἐ : 
es Chinatown, Greenwich Village and Wall Street Districts @ Plot GARAND BUSINESS CENTRES’ . relcsdeficres AAA. ων oe ie 
Best size—36,000 square feet @ Subway and mass transportation A sage Mle amas YOUR OFFICE [|] het releteteatcedibe Ϊ. be 
᾿ tad : — Modem Efficient Office Environment A 1s cheaper : 
ine directly on site @Price— = = pit Clas Location, Sta end Appearance in PARIS is αἴρερεν πο space ic 
Henk 6,000,000 ἘΞ Service Arrangements Tailored to Your Needs . }: 
tees $16,000, LOCATIONS AROUND THE WORLD INCLUDE: Is ready when you 1 ie 
herr AMGTERDARE Euro Busnes Carr Kelas: WEMYOARS75 Maso Aue, Now York, NY need it, even for a dle: i 
cee ee || REE ||| BUROMASTER " 
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ΝΣ PROPERTIES vas λαέριω bomalion Contac i adress, All sizes from 32 sq.m. ᾿ 
ie ᾿ 667 Madison Avenue World-Wide Business Centres, Network, inc., ALL SERVICES HIGH CLASS | 
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' Business Briefs 


@ The Prospero Canadian Land tacts and present their operations to 
Investment Fund is a parmer in the international groups seeking joint 
183,000-square-foot Capri Shop- ventures. The first MIPIM Intema- 
ping Centre and the 180-room Ca- tional Property Market, held last 
pri Hotel in British Columbia, March, drew over 3,000 profession- 
which, unlike many other real-es- als from 22 countries. This year’s 
tate markets in North America, is fair is expected to be even bigger. 
experiencing Strong growth. Struc- JJ. 
tured to provide investors with a 
means to obtain landed-immigrant © Miller International has an- 
status in Canada, the fund is cur- nounced the sale of two buildings in 
rently negotiating investments in Berlin to French promoter Pierre 
other commercial projects. The Premier. The deal included 4,200 
Prospero Fund’s minimum invest- square meters on the Kurflirsten- 
ment requirement is C$250,000 damm and 2,000 square meters on 
(US$218,000). The fund is managed the Brunnenstrasse, both streets lo- 
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Still No Major Rivals 
For Hong Kong Market 


When Chinese troops opened fire on pro-democracy 
demonstrators near Beijing’s Tiananmen Square in 
June 1989, the shock ‘was expected to trigger a 
widespread corporate exodus from Hong Kong. 
A recent poll ing tha: i i i 
anes scan τος ioe ee ee 
were considering alternative sites in _ters incentive scheme, introduced in 
Asia for their regional headquarters 1986 and offering 10 percent corpo- 


would seem to confirm the worst rate tax, compared with 17 percent 
fe A Chi τῆν = ee - 

absorption of Hong = Tee Ss Sone on, Slogepore-d ὡς by the Prospero Group, one οἵ Can- cated in what was West Berlin. The 
nothing even approaching a ee “St is the most obvious : ada’s leading real-estate companies, building on the Kurfiirstendamm 
sale corporate move has happened _ pla ic ᾿ ations ἐ Ἢ with total investments under man- stands opposite the subway station 
a) place for Hong Kong corpor - mf ° 5 agement in excess of C$2 billion and will be renovated. The Brun- 
Over the past : to-go bape peg ἐν ‘Thailand, Ἢ εἰ Gloucester Road in Hong Kong's Wanchai district. The Chase Manhattan Bank is the _nenstrasse structure involves a ren- 
Past year, a consider- donesia and the Philippines, it al- fund’s adviser and primary sales ovation with much new comstruc- 
tion. It is 100 meters from where the 


of it tied to immigration incentives without entering into a local Hong Kong, according to Michael do with strategic restructuring. ὅπ. 

— has certainly flor μιὰς pha In Thailand, where Mahoney, manager of Jones Lang “Some com i are moving, 5.» Bertin Wall once stood, amd close 10 
like Singapore, Thailand, Malaysia luxury condominium development  Wootton’s commercial property di- some are shifting parts of their op- “Ae Oe ee ae 
Cen Pa er es I oe and cushy tigh office sen Bax qed aan ἧς Sei ΤΣ he fect cern af a docadet ae FECKON Ferre Beckerich, that will 

istri ΟἹ ‘aiwanese, anese ly hi; Tents have wut it ittle to do wi ἄν ‘ec a long 5 ΣΊΕΙ Β 
tral District rents Korean investors, any property coming down. “Over the past 18 says. “In most cases, it’s a diversifi- boom. On Long Island, for exam-  COMe Into its own once the city has 


dropped 30% in 18 months purchase must have a Thai sleeping © months, commercial reuts in prime cation, not a flight or closing down. _ ple, ἃ rush to fill in 20-year-old gaps 
——_______~ Parmer bolding at least 51 percent sites ke Central District have Chord hans love Mingapore, pasting t has resulted in a glut of over 2,500 Jd. 
and Indonesia. In most cases this of the shares. dropped by about 30 percent, and where he did in relation to the low- projected and completed rooms as Ἢ ᾿ 
has been aimed at either lucrative Indonesia, now emerging from they're still falling,” he says. cost manufacturing opportunities well as a rate war. Δα act. i subsidiae ἡ ca 
hotel, resort and tourism infrastruc- _relative isolation and using its vast “Rents may be more expressive in Thailand, Malaysia and Indone- Nationally, Laventhol ὅς Hor- the -estate agency =< ae 
oil wealth to develop a manufactur- than confidence about 1997 when it sia. wath projects 60 percent occupancy Groupe Pierre 1%, ¥ der 
i i for the remainder of the year,down the exhibition “40 Architects Un 
: Age 40” to the held from Oct. 25 to 


and tourism industry, does not comes to considering a move. But “For other operations, especial 
oer caness, it's no good from 72.3 percent during the third 


have the infrastructure — there’s not much movement, and the trustee business, it 1 
Zany in telecommunications —for Hong Kong is still such a good looking at a place like Singapore caster, Foner hotel rooms will be este at eye Institute of 
corporate relocation. The Philip- place to do business that for every when you have the MAS [Monetary oa a iG down ace pea with he oa με Ρ ane of Erance- 


pines, only 90 minutes by air from company that does decide to go, Authority of Singapore] looking quarter. atl i 
long Υ bamiongh leas ston pwc ΒΚ mais ba Mar, Baabicceey Grek our sibelan ΤΙ oats [5 ἃ the hotel consulting firm predictsa Culture, Dept apse ΜΝ elem 
low-cost place for property invest- points out. particular line of business it doesn't drop of 13.3 percent during the first ἃ Panorama οἱ sontempormy 

ment until attempted coups, a ma- Robert C. Broadfoot, managing like —a typical Hong Kong fund quarter of 1991. Room rates, how- itaaren saprnnrcaphecky through p 
jor earthquake, chronic power director of the Hong Kong-based management, for example —it has ever, continue to rise about 4 per- wings, texts and pictures. 
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shortages and an economic slump Political and Economic Risk Con- δ8 strong reputation for intimidatory a + 
took it out of the rmning this-year. sultancy Ltd, says that if there is supervision to discourage capital year, since 1988. Pane to the ari. 
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ρει βι νεὸς with cash in a very to have a foothold here when they 

r Mr. Rodman says investors can are ready to come. 

*|  Jeam ἃ lot by watching what the In Western Italy and 
“smart money is doing.” He points rk plight get yt ca : 5 h 
to the announcement late last ticularly oe Pe, saat provides business premises 
month by Copley Real Estate Advi- help foreign real- and services on a rental. basis. 
sors Inc. that it and General Eleo- cae sees, Sree OT Fledgling companies, Σ pew 
Se eee) Seep et eed ἃ im the London office of the real- | Pramch oftiors and Hie 


estate consulting firm Healey & 
Baker. 


nient and economical. For 


‘What about Eastern Europe? i ing in- 
“For somebody who wanted to Will it be a bright spot for real- | pose cae ΩΣ 
ter the capital business, you detase tinegtiannt ἐν tae econccae Speteoe Gacy 0b ihe head 


aches that starting out im a for- 
tails, “ 


‘want to underwrite,” thus a’ " ing director, onented: experts are suspi- eign counitry often en' 
jocre investments, Mr. Rod- Ll ear Γάπξ εἰσι, perp Mortara mess park δὲ 
man says. = ΩΝ “TI see ing across i park developers in Britain, offers a 
zit Tooent weeks, some analysts thers falling fat” Tho politcal ot ; i saying this or thet 8 a be held in Cannes March 9-12, variety of Izad-tenure options and 
tare axe loaing int tm US. oop. ox duawi anoth- deal for Moscow,” says David Gia- 1991. Developers, investors, bank- _ has already attracted such clients as 
exties, and are ra ne selling ctf [xo g ere locations are nev- Janella, director of marketing for ers and real-estate professionals will Exxon, Digital Equipment Co., 
‘of thei But other less potentiall ive; ine Cushman & Wakefield, ἃ real-es- be exhibiting in the Palais des Festi- Midland Bank, Mi ell 
Adans ore Scns ston pb Srcopcea: The tyler) ats ‘tate consul based in vals. The new MIPIM market, las, Canon and Thorn EML Its 157- 
the American market. Gulf is expected to add one million Ee rg el Aang tt οἱ fed ee ee ἃς πιο all Arpad persed bored 
t. knows t -esta: fessionals. - Bristol, is its most successful park, 
Investments, a Houston-based real- meters of office space, about ἢ eee al into opening | sizes four Gays of events durmg with 70,000 square fect out of ἃ 
their own offices.” which international end-users and _ total of one million square feet still 
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Overseas companies can make con- _ available for rent. 


Tokyo en Hong Kong) have 
helped keep vacancy rates down in 


recent years. Steve Dryden is a W: C-based joumalist. Leo Ryan is a Montreal-based writer specializing in 


ashington, Ὁ. 
Sey ene ns ener ines Aaa business topics. 


What is the attraction? For one “Qne of the critical things that CGitford ἘΞ ᾿ Ἶ ia Vi 
ing, office in Houston goes _ will affect Singapore is what com- lawyer, : Ady Stevens isa free-lance joumnatist based in Vienna. ode 

i J J free-lance based in Paris, Terry Swartzberg is editor in chief of Who's Who Edi- ft. 

s fod Jnmpol sa freelance writer basin Pais do Epes Bu ed ay, Birmingham 55,000 56." 

: ἐτθ λαοί τὰ δείρλύωικδαρι: τ Basingstoke 65,000 sq.tt. 


$ Portsmouth 68.000 sq.ft. 
(Μ) 
eet 
| ee * Prime city centre offices for the 
image conscious occupier of the 1990s. 


* Excellent communications for motorways 
and international airports. 


* Full specification incfuding 
air conditioning. 


“ 
MONTE-CARLO 


Preserving your 
values with style 


Built to the highest specifications, the PRINCE DE GALLES 
will comprise 5,000 πι’ of executive offices together 
with 40 luxury apartments, in ἃ range from one room studios to 
an exceptional 900 m’ penthouse suite. 


* High car parking standards 


* No VAT on rent 


For all enquiries 


La Place Ovale, unique architecture 
just 200 meters from the RER. 


« Les Nouveaux Constructeurs are building 13,000 πο of offices 
for the national European headquarters of your company. 


« Les Noueatwe Constructeurs are buildind a space for living in 
at the heart of the city. 


Sales contact: SYLVIE VIGNERON 


(1) 34.65.96.27 


Les Nouveaux Constructeurs Ile-de-France Ouest 
1, rue du Petit-Robinson - 78350 Jouy-en-Josas 


For more information, please call Blandine 
MONACO 93 50 22 99 


A development by (CERPI|Paris - Real Estate Consultant|MTC)Paris 
Finance arranged by COMEUROP - ΒΡ. ROP ἃ SECURITY PACIFIC BANK (FRANCE) 


Symon Smith & Partners 


Estate Agents, Valuers ἃ Surveyors 
Patladium House, 1-4 Argyll Street, London WIV 1aD 
Tal. (071) 734 9082 Fax: (071) 439 1445 
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Cc ab By Malcolm W. Browne Iraq would vse if war, 
Tes ¢ e 9 New York Times Service Iraq's ὅπ 
: raitor e S 5 the United States electronic an 
ft oe braces fora possible wat the world from France, 
3 ea with Iraq, both sides are the 
7 genetic material, of dividing cells im a secretive — Iraq 
y - By Gina Kolata and prevents the DNA strands race to hone the tools of electoaic Roland 
t New York Times Service from ing. Halted in mid- warfare ---ἰ ies that could by 
i hou 5 a — division, these T cells start to dic in be decisive in a battle for the Arabi- i 
4 research ἀρ Bees and for unkn a0 sola. American! 
4 Ne and initial disbeliet, an ee oe ae cched as bectgn 0) anticipation of battle, both pian Ai e - 
i unusual technique devel- the immune system. The immune sides are probing each other's clec- sexies of called 
i oe for an immune sys- then mounts an attack on tronic defenses. Iraq has com- [J,S, aircraft in the Gulf. A Y ar Soeates and 
! ping tem cancer is emerging as 8 potez- δόντα class of T cells. plained of intrusions into Kuwait Traq also has a half-dozen differ- monopulse tadar, 10% Si aoe 
i ani tial treatment for an important  ὀ this theory should cor- airspace by Saudi Arabi ent types of Soviet-built antiait- tracks is target by ὅκῃ ach 
fm baleen cais kaown 2 aMl0- rug, the techie WOU offer 5 TerPeceple An apparent ober οἱ ran des, some of which would le, widely Fearelol Poot: or 
“3 ie. dissseed The technique general method for fhe nator these is to activate Iraqi τς he very difficult to evade. only a few ti Ἢ 
i 146 seems to work by he immune diseases in which T cells dar systems, thereby their to the London-based second. Experts say Has Sai ae 

146 Eiftorous cells tbat cause these dis- atiack the body's own tissues. positions and abilities to Saudi and aay aa pena pst x Jong, 

A eases when they attack the body's Dy, Edelson and others caution, American intelligence analysts. ὠὀὠ Stndies, a military fair held in enough for 2 compu en 
sur own tissues. ᾿ however, that so far photopheresis ι American experts assume that Gad in May 1989 disclosed that [τι an appropriate strategy 10 7 tits 
byl ‘The technique, photopbercsis ἐνὶ has been proven for only two dis- aluminum Iraqi electronic πος ans bas been very successful in integra Since antiaircraft es ying 

pends on adrug that becomes active eases: cutaneous T cell strips used Iysts are studyig the emissions of ing weapons systems supplied by at more than twice speed of 
only when to ultraviolet ang scleroderma. For the other dis- American aircrel neat the Several nations to produce effective sound reach their Ὁ wit 
light. After a patient has taken the eases now bei fed, there are barder. Accc ‘to American hybrid systems. Thess hybside are ἃ seconds, a missile guided by moao. 
1 drug, blood is removed from _ ising hints from small uncon- military officials, Iraq intentionally ‘source to American plan- pulse radar has-a Strong αἱ 
ody. exposed 1ο ultraviolet light frolied studies and from experi- deactivates some of its rac ners, because relatively little intelii- Teaching its target unhindered ty 
and returned. The drug, known as 8° sents with laboratory animals, but quisition, radar systems ring gence exists as to their strengths and enemy interference. 
MOP, occurs in a Nile River weed ἃς yet no ive evidence, flights to prevent American ities. Iraq also possesses Ya modern air warfare, radar is 
that was known by the ancient some of the best American-made used to spot an approac’ 
Egyptians for making the skin more HE story of Dr. Edel- antiaircraft systems. my, to track its movements, to dé 
sensitive to sunlight : son's discovery began in : ‘Among them are 144 Hawk mis- rect the aircraft, guns of es 

Γ Researchers have kept quict 1978, when a Ross, Offense and Defense siles equipped with advanced guid- used against it, to ack missiles, 
aS about photopheresis for eight years a 66-year-old retiree in tT. b 5 μὲ ance systems, Which Iraq captured ballets or shells red a Ocala 

t tried to 6 it was Edison, New Jersey, 00! a Kn ‘eth Ra when it invaded Kuwait m August correct detonate 
am wi at eMecive as it set said small sore on his forebead, which it Tog er by ; ar The Hawk is America’s primary warheads when they “ἢ 
sao . Ril the chairman i as The Acat and mouse game of electronic warfare defensive énst aircraft, enemy close enough to destroy ft 

of dermatology at the Yale Univer- sore did not respond to the usual and countermeasures in the Gulf could Sefensive ee ing at ow 00 and to convey data and insuncs 
said sity School of Medicine, treatment and began to spread as ἃ potentially decide any actual conflict. The keyis medium altimdes, tions between ground stations amid 
said "At a conference in New York red, flaki skin condition. 1 The ine Aviation Week & missiles. 
= this week, are - He not completely close radar, which tracks enemy weapons and sends Technology quoted a former we 
ἍΝ ing the results of tests οἱ photo- his eyes becanse the lower fids be- instructions to missiles. But a radar beam can Space expert last week as say- ERHAPS υὡς siaaoe 

pheresis on a variety of diseases, came frozen His finger- be tracked and its source destroyed. ing, “There are Iraqi weap- γὴν το ἀσσὶ δὲ eon 
Ban i ition of the tech- nails prow to be an eight an ons systems that our existing sys- mys δ radar 
shor nique’s potentially broad applica- inch thick and curled completely ᾿ * APLANE tems cannot handle.” is to destroy if, using | 

T tions. Besides autoimmune around his fin; PAINTING’ A ; ΐ know of own beam as a guide for a missile,, 
the like rh id arthritis, multiple In 1982, he was referred to Dr. Fixing an enemy aircraft with a of different radar sys- Such ἃ missile is the AGM δὲ 
fay sclerosis and lupus, pl is Edelson, then at Columbia Univer- beam of radar, locking onto it tems manufactured by many coun- High-Speed Anti-Radiatiog Fe 
a could also be applicable to AIDS sity. Dr. Edelson found that Mr. and targeting it, offers an tries, each with its special charac- sile (HARM), a mainstay Ameri. 
brie and to preveating rejection of do- Rass was suffering not from psoria- unity for the enertt teristics; each radar has a can electronic-warfare 
ous nated in transplant patients. sis but from cutaneous T cell lym- opportunity y istinctive si 1s Gu, 

Pury But scientists are cautious in pre- a cancer that strikes more to identify the radar’s frequency, the duration and pat- HARM missile, which costs 
a dicting the scope of photopheresis, than 10,000 people ἃ year in the type and ter of its pulses and other features. more than $250,000, is launched at 

not least because its mechanism is United States and is as deadly as weaknesses. ‘The carried by some an enemy radar-guidance antenna, 
ΠΑΙ͂ not well melanoma. , the stan- of the United States’s combat air- the destrction of whi σὴ αν 

D The ique’s target isaclassof dard treatment, was i craft and missiles include electron- tect strike aircraft from def 
brie white blood cells, the T cells, that Ὁγ. Edelson thought of Jeu- ic libraries of analyzing missiles. The HARM’s main atti: 
4 spearhead the immune system's at- heresis, in which white Dl emissions from 85 many 2s P bate is that it can identify and 
gica tack on foreign organisms like ba are removed from the body. τ ferent radars and directing coun- home on a wide range of raday’ 

teria and viruses, clone or lin- Bat the technique was no cure, since Antiaircraft tenmeasures for each one, But there frequencies, following ἃ beam 

ἘΠΕ eage of T cells specializes in cancerous cells missile is no guarantee that such 8 library down to the antenna that transmits 
ing a parti invader, and He conceived idea of com- will include threat an Ameri- it. It then showers the antenna 

O divides so 85 to multiply its bining the 8-MOP and ultraviolet can warplane might encounter over radar station with specially ἀρ’ 
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and ased in photopheresis, Mr. Ross was almost well after the dar be oe . to be guided different one en antenna, and 2 typical 
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Japan Stock Scandal Widens Attali 9 
With Ex-Mitsui Staff Arrests 


insider tips to the four, which major question “un: ; 

duced the hinge unreported prctits. ἘΠ᾿ ees Bemen by eae 
‘The announcement of the arrests lewspapers 

had some top officials in the ruling Lib- 

eral Democratic , particularly 


Scandalous as the recent arrests 
have proven here, they still leave ἃ 


BRUSSELS — Poor yene in some US. 

Community to ban some American meat im- 

ports next month, EC officials said on 
ednesday. 


Under the plan, i would be ing to do with the 
banned on Nov. 1 Largo gkalen would 
stop on Jan. 1, 1991. The EC Commission has 


EC Warns of Hygiene Ban on U.S. Meat 


approve the move, but is expected τὸ do 
so within the next few days. 
_ “This advice follows routine on-the-spot 
inspections of U.S. fresh meat plants,” an 
told reporters. He said this con- 
ned that requirements regarding slaughter 
hygiene and veterinary controls were not in 
accordance with Community rules. 


the 
caused by differences over farm subsidies. The ban would apply to meat for human 
Consumption, Dot to pet food, which accounts series of 
a sizeable 


of US. 
plore amet nt 
year, and beef exports $100 million. 


An EC official said this dispute had noth- 

i of US. : ted with 
accept imports meat treated wi! 
growth hormones. 


So far only five shareholders 
have done so, but Mr. Attali said he 
believes the threshold i 


Representatives of several share- 

confirmed thar the three 
days of meetings with Mr. Attali 
and his team in London 


of 
what I proposed.” had 
surprisingly well and that the sha 


The institution, created _to aid 
reconstruction in Eastem Europe, 


mw EC Farmers Reaseured 


Jacques Delors, president of the EC Com- 


change its 
ἔραν Bu Sioa ng 
it should be able to come up with a 
“assurances” to ease concerns. 
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Polly Peck, Ending Struggle, Seeks Administrator 


International Herald Tribune 


LONDON — The board of di- 
rectors of Polly Peck International 


350 megawatts each will be set up in 
Basan rove south αἱ Maia 
a . plan, which encourages 


eign 
The Philippines has been 


lagued by 2 critical power short- 
" That bos cat indeed 


rity and forced the poverineat to 


lower its The eleo- 
trical power > cits & adiitos 


one of London’s most flamboyant raise £30 million ($58.4 million) in earlier Wednesday saying that Pol- Polly Peck’s creditors to report on 
entreprenenrs. The money had been de- ly Peck subsidiaries im Turkey the company’s operations, have 
ee ey te Pay manded by his more than 60 bank- would be from “external been barred by court order from 
Peck board said “at ing ersasacondition for maintaining a interventions,” adding that “ viewing documents of interest in 
this afternoon, the directors of freeze on loan repayments that was influence on them caused by events Cyprus. 
ly Peck Intemational PLC resolved on Oct. 12, in London is out of the question.” Με. Nadir has been fighting to 
το ρεῖθρα, tie Frigh Comes for tie Sources said it was “reasonable pobre Nae: Airdrie = el Εἰ t. 20, 
appointment of ini: in 1 assume that he was not able to iaries in Turkey as the Vestel ing in the group's shares 
respect of the company.” Polly come up with the money.” electronics Meyna - on the Lo: International Stock 
Peck bas business interests ranging _ Meanwhile, it has become clear ture and the Sheraton Voy- — αἶρε μῆο' 
from fruit to electronics. in the last few days that the court- ager Hotel, are the main lines of gations of dealing sent 
Mr. Nadir, a Turkish Cypriot, appointed administrators will not interest for us and they will be company’s stock plunging by 
retumed from northem Cyprus on toes ae ee ee protected.” bap teal of hours. 
hogar σνεηΐηξ ο τεροτε το δος ge ge airs. Already, the accountants Coo- then, the group’s problems 
Polly Peck onhisattemptsto Mr. issued a statement pers Lybrand Deloitte, hired by See POLLY, Page 16 


the compan! 
1987, when the founding 
son family took the com- 
te. 
‘based Southland has 
struggled under the debt incurred 


ἐς dere (ie ccatirmation ἐν ἀξ 
federal bankruptcy court. 


in the $4.9 billion leveraged 
buyout. The company also 
increasing competition from pro- 

convenience Stores run 


on Southland’s ability to swap 
about $1.8 billion-worth of ji 
bonds for investment-grade 
bonds and ordinary shares. 


objections from some 
high-yield junk bonds, the 
spokesmen said. 

“It is highly possible that the 
court will approve the plan,” said 
rector of 7-Eleven Japan Co. He 


Campited by Our Staff From Dispatches 
Ὁ. Micosysens Inc. of ὦ 
lowe αὶ ψαα sins dt Compag Stock 
Street analysts to eat their Moves Higher 
estimates for the 1991 financial year, Reuters 
traders said W 3 
z NEW YORK — Compaq 
‘Traders said analysts at Donald- © Computer Corp.'s shares rose 
son Lufkin Jenrette, Bear Steams Wednesday after the y 
Co., Goldman, Sachs & Co. and reported third-quarter 
Alex. Brown & Sons all made com- ings rose 42 percent, 10 
meats on Sun on Wednesday mom- $123.6 million, well above 
ing, the day after its earings report. most Wall Street estimates. 
San is the Jeading veador of com- 
puler-engineering workstations. Shares of Compaq, which 
2 Ἀιρο τεροτίο ἃ τενκαὸς in of 
Thomas Rooney, ἃ Donaldson percent, surged $4 to 
Lufkin analyst, cul his 1991 est- ἢ 
mates τὸ 51.240. α share, from 52 10 close at $47.375 in New York. 
pes share, traders said. He also 
changed his rating on the stock to 
unattractive from neutral. Mr. Roo- 
ney was not available for comment ae a ee 
= Ξ earlier, when the company was re- 
πε one mag me Levinson ig covering from its frst loss. But ana- 
1991 estimates to $1.50 per share, 9516 had been expecting eamings 
down From $2.00 por share. Mr, % alt average of 43 cents per 
own a) per * according to Institutional Broker 
wes aio a Estimates System, an information 
In reaction to the carnings news, Service. 
Sun stock fell $4.625 to $15.50 i Sun attributed the shortfall to ἃ 
cover-the-conn weaker cconomy and internal fac- 
Sun fet income for its tors. The results, announced after 
first financial quarter ended Sept. the close of the stock market on 
28 of $26.1 million, or 26 cents a Tuesday, could renew Wall Street's 
share, five times the $5.2 million, or nervousness over high- 


U.S. Durabl 
Dropped in 


United Press International 
WASHINGTON — Orders for 


US. durable goods Lae 4 
perceat in September to $124: 


preferred 
voted im favor of the plan. | 
A tcy-court hearing 
οὐ socalled repackaged re- 
organization plan bas been 
luled for Dec. 14, Southland 
fednesda: 


pected a smaller of 02 
i pe iad ol 


ercent equity position. 
ders would receive 2! 


ing sector as on for dear 
le, trying to resist into re- 
cession,” said Roben Dieli, an 


economist at Northern Trust Co. in 


οὶ ἀν Sounting fensportatioe. or- 
Ἵ 
en the time it takes for them to | ἃ bine Pkeamns “a 
bankruptcy. September's 1.7 percent decline in 
Southland operates about | orders for durable — hi 
6,800 7-Eleven stores and other | value items made to last three or 


convenience outlets in the Unit- | more years — follows a revised de- 


ed States and Canada, with an- | crease of 0.8 t in August and 
other 6,000 stores in the United | an increase 27 percemt i July. 
States and 2] other countries run “The oumbers do not indicate 
of which Seven- | that the manufacturing sector is 
leveo Japan is the largest. sliding into a downtum,” said Nor- 
(AP, AFP, Reuters) | man bertson, chief economist at 


stocks after confidence had been 
beginning to build again. 


In addition, he said, customers 
might have postponed purchases in 
anticipation of new products. On 
Nov, 5, the Mountain View, Cali- 
fornia, cc is i 


ple teeri 
mand is for Sun's ucts, 
he said. Rasen NIT 


ee ere oo 


ays Kurope Bank 


delcgates scknowledged that they 
tes acknowl ι 
had felt ive before the 
the meetings. 


Openness and sensi- 
tivity to the ideas and concems of 
the shareholders. 


After the July meetings, several 
major Pedic Ae — including 
the United States and J - 
complained about Mr. Attali's au- 


An aide to Mr. Attali described 
relationship as similar to that 


bureaucracy, not for us to recreate 


one.” 


. tivities. He said be hopes the bank 
See BANK, Page 19 


es Orders 
September 


are weak bat they do not suggest a 
on.” 


recessi 
The sluggish demand for durable 
goods was across the board in Sep- 


capital 


cent for 


dowa 1.1 percent last month, the 
1 said, 


Shipments of durable goods, 
meanwhile, were off 3 ι in 
September after gaining 2.8 percent 
in August. 


TO OUR READERS IN GREECE 


It's never been easier to subscribe 


and save. Just call today: 
(1) 99-19-328 in Athens. 


we 
με 
ΤᾺ 


stomer 


“Oe oe Pawan rare 


ee 


NATIONAL HERALD TRIBUNE, THURSDAY, OCTOBER 25 1990. 


INTER 


U.S-/AT THE CLOSE ἡ 


in Pi. 


Page 16 


512] cailion on sctenZe 
sales. ¥ 


oF $2.31 billion. 


bails cars and trucks rose 7.9 percent 
i with ἃ relanvely weak sales period last year. ‘ 
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The Dow Jones industrial aver- 
age, which lost 22.03 points on 
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us 


that a U 


may be reached 


on Wednesday 
deadline. 


United Press International ᾿ 
_NEW YORK — Stocks closed 
higher on the New York Stock Ex- 
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‘Suez Is Cautious on 1990 Earnings | 


% 


a Reuters . 

PARIS — Co; je Finan- 
‘sitre de Suez, the diversified 
French financial group, on 
‘Wednesday a sise in 
Fated profit but that its 
full-year earnings per share could 
‘be lower than in 1489. 


- Suez said its net profit in the first 
‘half totaled Spee bidity 
smiltion), up 37 percent 1. 
tillion a year earlier. 
- The company said, however, that 
pete RH : 
term capital gain of 1.84 billion 
franca (fom the πεῖς of suabes fa τὸ 
insurance unit, Groupe Victoire. 
: Suez warned that in the current 
snarket conditions it will be harder 
dei yebih nate ϑρῖα ἐπα poa 
t in earnings i 
1980 could uot be scheme Be 


Share of 40.13 francs in 1986" 


Worms, also outlined a strategy to 


‘AIR: 


Race to Heat Up 


boost the company’s sock price 
and narrow the 32 percent discount 
to net asset value at which Suez 
trades on the Paris Bourse, - 
: Mr. Worms aind the Suez manag. 
ἀπ Aamir, Patric Footole, and 

any plained to be more 
involved in the t Of its 
subsidiaries to halt’the erosion of 


wants to avoid ‘diluting earnings 

‘The Suez managing director said 
the company’s net. asset value was 
about 462 francs at the end of Sep- 
tember, down fronr 542 at mid-year 
and 552 at the end of last year, but 


+ The Associated Press 
HOUSTON — Continent Airlines officials on 


still 32 percent above its current 


Price. 

Suez shares eased 5.30 francs to 
322.20 francs after the results were 
announced, 

As recently as Oct, 12, Suez 
Shares were as low as 268.20, but 
Mr. Worms's appointment as 
chaitmes: bes boosted the rock by 

a partial power vacuum at 
the group created by the long ΠΕ. 
ness of former chairman Renand 
de la Geniére, ? 

_, Mr. de la Geniére, a former pres- 
ident of the Bank of France, died 


Mr. Worms said the stock had 
risen receatly on purchases by fund 
who ized a bar- 


managers recognized 
in and by Suez’s existing major FN 
gain ἷ 


He said the state-run 


insurer Union des Assurances de Gro) 


Paris had raised its stake to 6.5 
percent from 6 percent. 
Despite the uncertainty over 


Continental: No Chapter 11 Intent 


eamings per share, Mr. Ponsolle 

said Suez’s operating profits would 

[sacle δοίπιοκα 25 eFceNt LO 
percent for ear, He 

Ἢ i ry gave no 


at FN Debts Forgiven 

Twelve Belgian banks plan to 
forgive 1.3 billion to 1.4 billion Bel- 
gian francs (54.7 million to $44.9 
million) in debt owed to them by 
Fabrique National Herstal SA, the 
hi αι μιὰ οἱ Boake Giak: 

le ue, Reuters reported 
from Brussels. 

"We will abandon part of our 
debts to allow the new owner of FN 
to restructure the γ," said 
Vivian Jonckheere, chai of 


with 
upement Industriel d’Arme- 
meats Terrestres to take over its 
its 36 percent stake in Beretta SpA. 


company was neégotiatin 


(Continned from page 1) r Β " 
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British Gas Seeks Deals 
In Eastern Germany 


Compiled by Our Staff From Dispatches 

BERLIN — British Gas PLC in- 
tends to win a large share of the 
energy market in the former East 
Germany, company executives said 


here Wednesday. 
British Gas officials said that the 
company had already contacted 


the Tr τ the agency τον 
sponsible for privatizing industry 
in eastern Germany, about taking a 
stake in the Leipzig-based pas com- 
pany Verbundnetz Gas AG. 

‘ere worried that companies 
from west Germany will get all the 
shareholdings,” said Peter Leb- 
mann, worldwide controller for 
new business at British Gas. 

bie sukethan us hough pi 
a us ti- 
cal influence,” Mr. Lehmann ded. 
Two western German compa- 
nies, Ruhrgas AG aud BEB Erdoel, 
have taken waits of 45 percent and 
Ὁ in the Leipzig company. 
A Spokesman for the Treuhandax: 
sult said batt ἃ decision a the 
location of the remaining 45 per- 
cent would be taken next eae 
Privatization plans for eastern 
German fs gas ξεῖνος were eth 
cizedin European Com- 
munity, pb said that foreign 
biddets were being ignored by the 
‘Treuhandanstalt. 
improved agency after it 
had been taken over by business 
executives from western Germany 
in July. 


"The proof wil) be in the pud- 
ding.” said Chris Le Favre, busi- 
ness development “We'll 
only be able to sav whether we have 
been treated well after the share- 
holdings are announced.” 

Mr. Lehmann said British Gas 
also wanted to buy into three of the 
local gas-listribution companies in 
eastern Germany. 

“We would like ἃ majority in 
some of the distribution companies 
but accept this may not be possible 
in many cases and are prepared to 
Cooperate with others,” Mr. Leh- 
mann said. 

British Gas could invest between 
700 million and one billion Deut- 
Sche marks ($460 million (0 $660 
million) over the next five years if it 
is allowed τσ buy stakes in the east 
German gas network. 

Mr. Lehmann said the company 
was demonstrating its technologi- 
cal know-how with two pilot pro- 
jects in Berlin and Leipzig, where it 
has been laying polyethylene pipe 
into existing cast-iron pipe, 

Experts have said that there are 
about 22,000 kilometers (13,700 
miles) of old cast-iron gas pipes 
thar will have to be replaced or 
repaired. 


The gas-distribution network in 
eastern Germany will not be linked 
to the system in the West until the 
end of 1992, Until then, the Soviet 
Union will remain the sole supplier 
of gas to eastern Germany, 

(AFP, Reuters} 


Hachette Share Price Rises 
After Its La Cing Victory 


The Associated Press 

PARIS — Shares in the publish- 
ing concern Hachette SA rose in 
Paris on Wednesday after news 
that the company had received per- 
mission from the broadcasting au- 
thorities to take control of the trou- 
bled television network La Cing, 
despite the objections of two gov- 
ernment ministers. 

The Superior Audiovisual Coun- 
cil, which regulates French televi- 
sion broadcasting, rejected argu- 
ments Culture Minister Jack 

and Communications Minis- 
ter Catherine Tasca that the private 
network should be turned into a 


Susic or arts channel, 

The decision ended a year-long 
battle for the new: publisher 
Robert Hersant, is president 
of La Cing. 

Mr. Hersant had it to re- 
duce his 25 percent stake im La 


Cing without being squeezed out 
by board rivals, including the Ital- 


ian media ate Silvio Berlus- 
coni, who holds an equal share. 

The council's ruling increases 
Hachette’s holding from 22 percent 
to τὰ τὶ an that 7 the 
Frencl 4 it Lyonnais from 
2 percent to 10 percent. Alliances 
on the board will permit Hachette 
to take the presidency. 

Mr, Hersant's holding will be re- 
duced to 10 percent. The remaining 
shares will go to other holders or be 
sold on the market. French law 
forbids one person from holding 
more than 25 percent of a private 
television network. 

The balance of on the 
board has made it impossible for 
Mr. Hersant, Mr. Berlusconi or 
other members to exercise authori- 
tative control over the network. 

Under Mr. Hersant's steward- 
ship, La Cing lost millions of francs 
annually on ἃ diet of American- 
made action series and soap operas, 
mostly supplied by Mr. Berlusconi. 


A ROWING~BOAT 
FOR A LIQUEUR. 
(POSSIBLY 
THE BEST SWAP 
IN HISTORY.) 


A red-faced English officer burst into the little hut, 
"We have found your boat, MacKinnon! Yiu will 


708 im prison!” 


There was no fear in the old clan chiefs heart, only 
pride. And in bis plaid, a strange gift from she τοὶ 
rebel be had spirited to szfety 


MacKinnon survived 


STORLOL 


the dungeon and so did bis 
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BANK: Azétali Claims Full Suppors 


(Continued from first finance page) 
wil] turn a profit by the third year 
of operations. 

Mr, Attali described the future 
role of the bank as being both a 
“political institution and a finan- 
Asser tat the bank sce de 

t sees 
spread of the “values of market 
economics and as its 
mission, Mr, Attali said it is “politi- 
cal because it is the first institution 
since ts ead of he Cold War to 
integrate all οἱ Ἦ 

He said the work or the bank is 
“in the interest of the whole plan- 
et” because resolving Eastern ἘΡ 
fope’s pressing economic and polit- 
ical problems is “the condition for 
peace in λιὰ 

He said the bank aspires to be- 
come an important but small share- 
holder or lender to many projects 
ane than a dominsnt sore me 
lew mega-projects, The 
lend money to private businesses, 
take equity s in new enter- 
prises, provide consulting and 
Iraining services, he asserted. 


is “not a development bank, not 2 
charity organization.” }1s purpose 
is not to give East Europeans som:- 
ing but “to work with them τι: 
build something.” 
Mr, Attali also said that the 


meeting had “confirmed the agrex- 
ment t the bank will be alloy. 24 
to seks the way bam ἴδοι 

ight " in the target 
ἘΣΙΣ ΠΣ ΕΣ 

“We will do it slowly, pragmati- 
cally, efficiently and when need- 
ed,” asserted Mr. Attali, He said 
they would be small offices to alles 
the bank to remain close to its East 
European clients. 


Bank Leu Sees 
Lower ’90 Profit 


Reuters 

ZURICH — Bank Len, ἃ unit οὗ 
the Crédit Suisse BroUp. sin. 
We that its 1 resis 
would be below 1989's group net 
profit of 52.6 million Swiss francs 
(S4T million). 

“Business in the first ain: 
months leads us to expect 1h: 
even with Tesults in the four.b 
quarter, 1990 will not be satisfac- 
tory in pot terms and will tura 
out markedly weaker than the pre~ 
vious year,” Bank Leu said in 2 
Statement. 


reward: the recipe for Prince Charles Eduand Stuarts 


personal liquene 


The drink that became Drambuic. 
Th this day, only one MacKinnon in each genceation 


uous the formula. 


He will confess to the nse of trious nare 15 γῶν old 


malt whiskies. 


He will rewal that Drambuie is sweet and mellow on 
its oun, slightly drier over ice and a match for 


most mixers. 


Bus ask him about a certain secret 


berbal essence and he'll be rather mort 


Jorthcoming. 


He'll tell you to go and jump 


in a lech. 
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Hanwa: From Steel to Stocks to Grief 


By James Steengold Beg aan hare Pri “in Osaka at id of weel 
“ew Yer Times Serie Hanwa's 0 5 ΞΕ πε τι 


TOKYO — As Japan's financial Changing 


markets bounded effortlessly up- Σ 
ward in the 1980s, many indus Business a iemin πὸ ning sm 
concerns could not resist the terip- Π se - cross-currents end at 24.86.88, ἃ 

tadoa'te play tbe mackels raiber | Mahe 00} ΡΥ | £ hai pushed ihe doi Sarpy high 421.42 points rom Tueeday'sclose 
than ; Close: i arply : bh 
1 F 2630 yen & Telegrapn 


"Non operating Income 
In billions of yen - 


εὐ ἢ Operating Income: - 
in billions of yen’ ᾿ 


markets tuned sour, some of these ἘΣΘ; . 
high-flying companies were i Current Assets 
t to with athud. >. la trillions of yen 
There are few better examples 
than Hanwa Co., ἃ eck rading 
concern whose focus shifted to rac- 
jer investments from the mature 


bars and plates. Hanwa borrowed 
heavily against its steady steel busi- 
nesses and plowed the proceeds 
into securities and bank deposits, 
winning a reputation as the most 


lustrate the problems the plunge in Ἔν ΞΕ . 
the stack rt bond markets fave fered from the particularly steep years earlier, Mr, Yamaguchi said. Was doing, its borrowing — and that the stock market's recent firm- 8 ‘ 
aoe ed for those whe cast their lot drop in the value of bank stocks In fact, everything at the compa- how it was investing the capital. ness had come 10 an end. ° ing back some of its sta 
With zaitech instead of high tech. or this year, but it is largely unable to ny seemed oversized, Its current In 1988, the company began to Rather, the dollar’s rise here was shares 
even tow tech. sell the shares, since tha would assets ballooned from a substantial rely heavily for its financing on attributed chiefly to the tion its shareholders. 
The most visible sign of Hanwa's breach the financial bond that sus- 447 billion yea in financial 1985 to commercial paper. Its outstanding that it fallen too far 00 fasts and to 
problems was the company's an- tains the company. a phenomena 5.134 willion yen as commercial pi soared to 3.23 rumors overnight that the U.S. 
this if the March 31, By contrast he US bition yen a of Maret 3] δίς γοας, Federal Reserve Board was pre- ® t n ° 
to report losses of 25 in the stock market, we based giant ternational Business percen company’s to- Federal Reserve Boar) ves Manila C S 
Peas τὸ ree milion) in iS couldn't sell” Mr. Matsumura ac- Mache, Corp bad jst $35.9 bit ial nancing ve, fg bela to Ut eu 
i on yen, in Mean terest rates - ἢ si 
on, of about yen, _ There was no of interven- Compiled by Our Staff Fern Despatches trom 199}. and 20 δου Psos 
-- i rom an 


$ 
stock ptfaio for the six months ledged. 56 
2 amaguchi, an analyst current assets at the end of 1989. sharply, 1 50] 

i The result for Hanwa: operating than foubling in the last year. That dollar's behalf, al rumors _ MANILA t Corazon 
investors in Japan. Hanwa's share Hanwa suffered nrealized losses income from steel trading mean- has pushed Hanwa's borrowing that the Japanese central bank was C. Aquino and jonal lead- Finance Secretary 
price has tumbled to 2.680 yen, of about 11-5 billion yea in the first dered | from 8.2 billion yea in costs up, while the returns on some py ἐδόκει also circulated. agreed Congression®: Iao said the measures εἶ ΩΣ 
From a peak of 4,460 yen in March. ΒΓ of the financial year, just ΡΟΣ frnancial 1985 to 11.3 billion yen in of itsinvestments have been declin- The dollar closed at 128.38 ἴα ment drastic spending cuts and sell to ope 

Toshio Matsumura, the compa~ the fall in the sbares of its main the last financial year, Mr. Yama- ing with the steep drop in stock and Tokyo trading, up 1.25 yen from off major state ἢ to curb the that the F 
ny's executive director in charge of lender, Sumitomo Bank. guchi said. ede bond prices. eee Tuesday's close here and 0.13 from iopines ing publi fiscal om ας fe seis 
finance, said in a telephone inter- Led by Shigeru Kita, who be- Meanwhile, nonoperating ine The company said it still expects the later New York finish. Philippinrs ballooning public-sec- “Tye IMF other credit 
i came the dean of the zaitech pract- come, mostly from al deal- a profit for this financial year, but "The stock marker’s , in part ‘A deficit cut bas been d ted bat 
rotkeled το 231.6 billion yea Mr. Yamaguchi says he expects ἃ response to the dollars steadi- by the international Monetary ‘im its public. Ft τδς ; 
expected after sev- πὰ and other foceign credit forms before t 


yes ee de hit pam he tioners, Hanwa's balance sheet ex- ings, 
lec) in one! ie d ie αἱ 
ὑαν τα ὲ { financial hold- ploded in the 1980s. Its borrowings last year from 25.4 billion yen in Hanwa to a net loss of 3.7 ness, was largely tors. 
ings, bank si One obligation a shot up to 5.3 yen as of financial 1985. In addition to in- billion yen. c with ἃ δὰ straight sessions of gains. Profit- The Philippine aders also ὭΣ, 
Japanese company takes on when it March 31, from 319.3 billion yen vesting m stocks, Hanwa has be- net profit of 22 billion yen last year. taking was evident, dealers said. agreed, ata summit meeting three-year credit ality 
borrows heavily is to plow some on that date in 1985. _ come an active foreign-exchange One positive factor is that But the tone was firm. leaving little held against the οἴανο Με Estanislao 58}, hoped to 
cosh back into the stocks of its Τρδὶ pushed the company’s ratio trader. Steel trading has become Hanwa mcreased its hol of Sauostn about anew pric colape lent general strike for higher wages, on economic reform with the 
lenders. of debt to equity to 1,474 percent almost a sideline. cash and bank deposits to 3. til The Nikkei average of 225 i to scrap for new taxes. MF and other soultiateral agen- 
‘Thus, not only bas Hanwa suf- this year, from 540 percent five More important was how Hanwa tion yen as of March 31. trial stocks fell more than 500 Among the as tobe privatize cies by mid-November. : 
is Philippme national 
flag-carner, which last week report- 
SCANDAL: cea at δι προς 
: More Japan Arrests ps0: (3228 milion) in is latest 


(Continued from first finaice page) "The development is a fresh blow “We have decided upon expendi- 
are now wondering how far the to Japan's real estate industry, ure outs as the major means by 
prosecutors will be willing to pur- which after a decade of reapin which the consolidated public-sec- 
sue the case. fabnious profits on soaring tor deficit can be reduced, said ἃ 
Mr. Kotani pleaded not guilty τὸ prices is showing signs of strain. statement issued after the meeting. 
the charges that he had manipulat- Observers said the agreement ap- 
ed the shares of Fujita Tourist Ea- Bank regulaiorshave been crack- peared to be ἃ defeat for Mrs. 
ses tis past April. ing down on bank loans to real Aquino, who had earlier insisted on 
The other three arrested estate companies in eset weeks a new taxes rather than slashing gov- 

: ~ farts: cris measures would cat the def 

former clerk in the Mitsui Trust : ; cat - 
7 The outcome may be of impor- cit to-3.4 tof the na- 

branch, Noboyuki Ito, ἃ tak 8¢ tance to the United States, because tional er projected for 199]. 


Foreign Stake in 
Rewer cpected to take seven years to complete, the 


exy 
TOKYO — A spokesman for the Ministry of ministry official said. 
International Trade and Industry said Wednesday The four firms are expected to jointly develop a 
that the nministry to have four foreign prototype of a combined cycle engine with Japa- 
companies take a tot 35 percent of the ἀενεῖορς nese firms, be said. The engine in qu io 
‘ment work in a Japan-| international aircraft- combination of a turbofan engine and ram-jet and 
1 jtcam fly an aircraft at Mach 3 to Mach 5, or three 


government 
million) 


Japanese government : 
ΠΕ a ao f the United Stat ἃ General Electric about 5 perceat, b coun Ἵ 
ic Co., οἱ πὶ! tates. 35 an ic t t, but i i 
ais Britain's Rolls-Royce PLC and SNECMA ΜΙΤΙ official declined to comment 09 the ΟΣ ΝΥ ied Kobayashi, hile most analysts believe a grad- instead of 5.4 percent of GNF on 
of France. ἃ Blow to Real Estate τὸ tal decline in Japanese land prices current projections. In money uisleading or deceptive condu 
iets rane aes ae 9 Pau! Bhasin of The Washington Soe pl onl enable tems the mentee a σον δὰ 
ion $220 million ject, which i 7 
yn me Pre is Pest reported from Tokyo: global financial markets. ΡΥ ΕΣ ΟΣ ΠΣ 
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In Japan, 
Seibu Wins 


Series in 4 
eries In Michael Martinez ite the winning scasons in his first 
By Mien Mori term, Piniella still did not appear to satisfy 
The Associated Press |, California — George Stein the demands of the owner, who 
brenner was sitting in a makeu chair ia the svonths ago was stripped of his as the 
, TOKYO — Orestes Destrade | NBC Television stadios last Serurday aight Yankees’ general partaer by the baseball 
in the winning run and Wa | shen Lou Piniella walked to the t commissioner, Fay Vince 
tience with Lov, 


the Seibu Lions beat the 

Giants, 7-3, Wednesday com 

ἜΣ ΩΝ 
years in the Japan Series. 


δ. 2Ε dg hae 
hinting first baseman who o played 
45 games with the New York ‘ane 
kees and Pittsburgh Pirates in 1987 
and 1988, led the Pacific League 
with 42 home runs. He hit 8 three- 
tin homer in the first inning of the 
Lions’ 5-0 victory in game one and 


drove in runs in all four games. He 
drove in two runs with a double 


and a home run in a 9-5 victory in 
ἐπρυθάνα κότος τας Ore cari Wet Ca Se ef hm po oe 
in 27-0 victory. verybody is sa “J told her to give Quinn the car.” Stein- Boris Becker, 
Sabin ope ig se | STB ORL OES ye i, Wel toa cap nap τα 186 ταῦ 158 py for conay ea 
and tol it 

Japa © rete te fpen Ss any. He slays played great for me and Lu wanted third yer, said fo gve it 0 neg Jer afl aveing δε competion this his past year. aes 
T: a τοὶ “Quinn and Piniella will put German magazine Stern . 
sow te Youu πα “t'm not climbing on the Pinilla band- yoy sight in te mid fit They mip we oman a nay De viva pet ty ὡς Vr Enns wy 
_Acrowd af 31,000 at Sezbu Sta- See ae ave, axed Sachets tell that tones eee cate businesonen businessmen ft ἃ down the real tennis fans by sling the tickets wel in 
@ Jvan Lendl said he may play lay the 1991 1 Frenets Open aftr is strategy 
up the clay court this year failed to produce " 
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Steinbrenner’s Scorecard 
He Gives Himself an Assist in Piniella’s Success 


the his ly “It wasn't so much i 
Oakland Coliseum and pulled although I don't know what it was,” Stein- 


itcher, Jose Rijo, from the ninth inning 
othe me the World Series. brenner said. “T got stories that things 


agape. weren'tright, and 1 began to feel that maybe 
Je around,” with this team he wasn't the right guy. But he 
wore ἃ Buel of poy eae come Unk aero ae 


“There 
Steinbrenner said by telephone from Ocala, 
Florida, “and they wanted to know what I When he chose not to, Steinbrenner 


thought when Lou came out and took out that be sopually Reps Piniella and Bob 

Rijo. 1 told them, ‘Lou knows what he's Quinn, the former Yankee general 

doing, I would have done the same thing.’ and now the Reds” general manager, get 
And when the Cincinnati Reds’ manager 

mashed to celebrate his team's four-game 

mn οἱ οἱ ἰὰς OR an A μας τὶ ed nor o hire Quinn pepe bones 


re oprepened 


Piniella was twice dismissed as the Yankee send, she said, “No, they were a Steinbren- 
ner-send.*” 


the Brst me in 1987 after he had 


taken te team to consecutive seasons of 90 SE cer ho said that he 
| see, He apse ali ie a congramiatry telegram, watched the 
War τας ΕΙΣ ΜΡ sid be had πο regrets dressing and makeup rooms at 


about ποῖ Piniella, When the that the show’ ᾿ 
Reds’ owner, Marge Schott, called last year eu ΥΩ aid oot ae Steinbrenner and Live's Jan Hooks spoeted the ἴδοις of 
ed last year George ra Conard are) ἐὠῤχάφαγρσάι nec ihe 


“If you can't laugh at yourself.” 
that he would one day return as manager. “then something is wrong.” 


to move athletes and spectators is crucial to the success of 
the Games and is the biggest questi Erp ΕΙΣ Σ ἸΟΊΩ 

ic Games, _ “There are going to be up to le more 
than there were in Los Angeles and 

Popular insi Pascual who is 


ecessful, but the expectati already handle them all,” insisted Mayor 
= ᾽ ἊΝ sagt ps ὴ also president of the Barcelona Olympic Organizing Com- 


been tempered by a lack 
Seas soos Daal and See 


hotel rooms and omens of 


called for four complexes in different 


leaders ‘The grand design 
ber dit of thy ag many x vee igh eet) 


many visitors and undermine Spain's efforts to prove itself ᾿ 
i But Maragall brushed aside dour predictions of trouble 

The venues where 25 sports willbe contested ane cither ahead. 
“Now that Europe's borders are disay tego ba 


finished or are well on their way to being 


ἐς lg iy haat bvher grey 


leted, as 
the ΟἹ Village, which will honse 35, ailetes, 
ΓΈ τῶ Enopen wb one ed emi hey wa 
6 said. 


But traffic in this seaport city of two million rivals a 0, 
New York City expressway at the best of times. The ability 


Maragall acknowledged that some projects have been 
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be the form of new are only 15, Οὐ tal comes τὰ 
construction an 
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probably face Joseph Cullell, a Conservative. 


pad 
Callell, a business executive, accused the ad- Te it wing, however, also saw the ΟἹ as 3 | 
ministration of incompetence for failing to extend the city public and business opportunity to the wonder if indeed 400,000 visitors come to the Games why + 
world the technological sophistication of Spain’s industri- are only 7,000 new hotel rooms being built? 


subway to the largest complex on a hill 
named Moat Juic in γοιὸ Ῥαῖδοις Narcan al 
infighting also involved Catalonia, which is a semian- 


a ἴα δρραῖξαι on συΠεῖ εά, The a Ἶ 

“ been started seven tonomous region, versus the rest of Spain: the government 

It ξεν: : years ago, but it's — Estee on ὡς mel iva el aol mcnber of ὡς Ineaional Opie Comet 
conceded there may be problems ahead. 


impossible to do now.” 
He also predicted traffic jams on the roads to the rebuilt ag mols re of delays ¢ cud οὗ atl Fame Miner 


international airport south of the city, and to housing fot Gonziler invervened last enon Ἶ 
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SPORTS __ = 
For Holyfield, New Division Carries More Weight _ 


In NBA, Pistons 


Not Ready to Yield | v2" i : δ 
ἐς ΝΙ New York Times Service δ : petra 

Ἧι γ 16 ΜΕΝ : ΤῊΝ ἀπ ῳ Fighton Live Friday 
ee) Clifton Brown : fi Evander Holyfield saw his fueure as ed Forces Radio and Televi- 
7) ye Bow Pistous drafted Lance ye [ἃ ight. oe will broadcast the 
! NEW YORK — Before are. δ ἴσοι, 4-inch (1.93-menec} |, Never mind that who James (Buster) Douglas Evander 
NEW } pti rom Tne eee) | fought first as a light heavyweight Holyfield fight live Friday at ap- 
“ (αὶ Neti Bekele βιατὸ ἴτοπι Τα. not | and then as a proximately 0245 GMT. The Inter- 
εἰς NDumars and ewe siveness but the Pistons τιον Lary oes ed the Lary ree regina pega 
. Du ‘ ‘ rec ἫΝ, 
ae ici See ταρο md ofthe vision thet had nade i Westen Easope is) 
ora jousehold names of Dempsey, on atmospheric conditions, radio. 
. Both had more chapters to _ Detroit may also add ἃ veter- iano ant pa : listeners might pick up the Armed 
Forces Network, a branch of 


AFRTS, at 873 AM. In Tokyo; 
AFRTS broadcasts at 810 AM, In 
: on the FM band. 7 


not done yet,” said Isiah Thom- Rodman and every day I'd have to train : 
d : 
as, Deiroit’s all-star guard. have all beea all-stars. Edwards | like I was obese. Run five, six miles. ward decided he would move up to. 
τι “Once we're done, then maybe ἰς the team's top low-post threat | Diet. I couldn't take day off ‘cause cruiserweight (190: mit). ὃ 
you can sit back and evaluate while John is one of the | the weight might get back on me. I ‘On Dez. 21, 1985, against his 
bow good the Fistous were. Bat Ieague’s most mobile small for- | was losing interest in the game of first ranked ent, Anthony. 
now, we're still in the nrid- ᾿ ἢ Doxing becavse it was killing me.” Davis, Hol now weight 

of our ron.” | Η Detroit also Tree Rol- These days, is eating 186 pounds, briefly feared he 

Tt has been an impressive run, 8 veteran , | enough to satisfy a samo wrestler. made a grievous mistake by step- 
The Pistons prepare for the for added depth Aud Wiliam | He takes up to six meals ἃ day to ping up in 
season that begins on Nov. 2 Bedford, a 7-foot-1 center | fuel a regimen that has built his "remember one time Τ had my 
omic A ee eee mae hands up and the poet came 
Pe 5 ΟὟ the gloves me 
id finally gets Thursday: fighting around,” Holyfield 

t title, Holyfield fired back his own: 
punches, broke Davis's nose and 


Scored an impressive fifth-round 
knockout. As a cri: ight, Ho- 
lyfield continued to demolish op- 
ing his handlers 


Me : : ponents, 
7 Ae a 4 ᾿ ὶ ᾿ that ἃ match against Qawi, the 
Ἔ 7 8 Ste ἢ ONES pie i x Ἵ 3. 4} World Boxing Association cruiser- 
swimming jumping ἴδιας Sander Holyfield was confident he wou be able to outlast the hearyweight champion and take the tle from Jenssen) Dench, ae armen ras fs οἬ 
, D to i . i ste of his [Let cae 
rene στα τ πον τὺ τ τ 
ἕ A ὲ A ἰς Τὴ : yas sched lor 
in addition to his trainers, ing to 1986: two-hour means, leaving him too weary, In his rise to Thursday's $8.1 “After road work, I'd skip break- WBA championship bouts were 15 
Georg: Benen and Lau Dov, Ho; Senet Oa ong, Hamme μανῶν αάίαι Dongle fant Γὰ το back he τοσας drm sounds, sce shortened 10 12 
is al a i y a "4 e 
cecil Μ65 ud ome out, late-afternoon conditioning that boxing is not an aerobics class; own camp, When he first turned train. After uainin ing, I'd have ἃ tar- pre een Jongest mal sal 
Lee Haney, ἃ former body-build- sessions three times ἃ week, itis a nastier piece of business, And he was not regarded as ἃ sure- key sandwich. For dinner, 'd have “Enter Hoaston fitness ali 
ing champion, supervises the Βα! Hallmark adjusted them to thrust olyfi success, apple pie a la mode to kD my potmark who em treade 
‘weight Tin Hallmark is bis give Holytield a heavyweight’s the means to cope it. He hadn't the flashy moves of tite for the rest of my dinner.” mills, stationary Bicycles and 
comtition! js That meant, for instance, us- Βιι so far undefeated stablemates such as Pernell Whi- his fourth fight, on April 20 equipment that simulated climbing 
even a ballet teacher, Marya Ken- ing heavier wei and resting in 24 fights, 20 οἵ which he has won taker, Meldrick Taylor and Tyrell 1985, against Mark Rivera, i 
nett, who leads Holyfield through more between each set of exercises. by knockout, has shown an ability Biggs, or the international reputa- field experienced difficulties be- Holyfield won by decision to be- 
stretching exercises in preparation _Holyfield’s fight plan is based on to operate under adversity. In his tion of Mark Breland, all of whom cause of mealtime deprivation. come world champion, but was so 
for his bout Thursday night against the conditioning edge that all those toughest bouts — against Dwight were, like him, 1984 Olympic med- “When I reached the .” he dehydrated 
James (Βαβι rigorous workouts are meant toim- Muhamn as a cruiser- alists. But Holyfield quickly sd, “I was dizzy. Then the lights to be hospitalized, 
The care and maintenance of Ho- part. Holyfield, who is the bettiog weight and against Michael Dokes enough won. over Ι hit me in the eyes and my vision Years in the ring have accus- 
Ipficld the heavyweight began soon and and Alex Stewart as a heavyweight ‘According to Holyheld, though, blurred. I rai 
after the fighter unified the cruiser- dlers have not been coy about the --- Holyfield absorbed punishment his early victories had a nightmar- Holyfield knocked out Rivera in against pain, and now be expects it. 
weleit tite by stopping Carica Το. Β strategy. .__ yet moanaged to outlast the oppo- ish quality because of the extreme ‘Wo rounds. “1 don't go looking for punish- 
Leon in ej in 1988. uent as he stood and fought, steadi- measures he was forced to adapt to On July 20, 1985, Holyfield won meat,” he said, “but if punishment 
Under Hol con- impose a pace that will force Dong- ly, resolutely, with an expression 3. make the 175-pound light-heavy- 30 t-round decision over Ty- comes my way, [ try to absorb it 
tinved a conditioning regimen dat- to work beyond his physical deadpan as Buster Keaton's. weight limit. rone and immediately after- ‘ js back.” 


On the Poll: Looking Out for No. 1—or Is It No. 20? Red Star Belgrade 


Berkow . great curiosity. How is it that these voters have sucha _It’s obvious how ick them. When a team wins 
ef Times Service Hoge lens ἱπιομίηξ Wh oe ane πιο aa ἢ ὁ ig tg of caption to a great degree, it Shuts Out Glasgow 
— This week’s college football come know two weeks for ratings, 
Ne ae ee ee coat Pe example, tat Michigan was only the διὲκ or te 30th Bat it’s hard to cudgel the poor coach for this. After Compiled tp Our διαῇ Fron Dipachs 
breathlessly for their verdict, we learned, among other best college football team in the universe? _ __ all, sometimes it takes a Herculean effort to just keep ΤΌΝΟΝ παι  αθοείανιαε Red Star Belgrade 
τ that Michigan has in esteem. What ell, Michigan lost two straight in the last. 4K of who wins and loses. ‘ me sires lense of the Rangers on 
has to it is one of the most dramatic of the Wie ee re salen igan Staten _, Wtiters, however, might have a bit more leisure time Wednesday ea route to a 3-0 victory in the fist leg of 
poll stories, and one that might make strong men shed the first game and one point to lowa last week. we ene met but ἀρὰ round of the European Club Champions’ 
“How did this the ey enough ile defending titlist AC Milan played its first 
juan's 


The Wolverines, N 1 two weeks ago in both inf the τῶν σὰ Scores, And what scores! 
Ὁ. | tO agoim both news- sports information director for th ὸ game of the 
he said, “we had a few L_ 12 them ss they come yi across the all other soccer clubs were in action for the third time. 


‘agency polls, ; 
dropped last week Vantage Ὁ injaries. But I guess everybody has injuries. And we airwaves: Princeton 15 Harvard 18 Miami 16 layed ἣν d-a in the first round 
τ Ἢ τ Η by : first ; 
0. 8 in the int ᾿ Jost haven't done the job. Against ΜΙ State, for Michigan 20 California 50 Idaho 32 Drexel Tech 19 whe ine fella eae ea eee ἴα . 
dart hip receivers dropped mine passes. That Ursinus 41 North Dekota 17 North Dakota State 16 The mecting of Re Sar and te Ranger, two cbs 
ἘΝ Bi when theme hoor he AP nd Sth Gamera Si 6 Ee Temes Se 78a ree mde pean Ca hp 
18 im the UE, and 20 in the AP! ine cosches who ose τὰ ΟΡ teams, sit crouched ‘The polls have been coming at us in football and in ἐξ defender John Brown accidentally tumed a center 
picks frenzy, how come theso expers bad taken Π from 1936, whea it began with the AP. The 19 his Ὁ τι Prosmeski, one of Yogoslavia's wandont 
ΘΕ sealed ‘that. these was a gold mine not being players in the World Cup, drove home the second goa! 
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Other teams, meanwhile, are also bouncing madly: these things into account? 
After his first six games with Benetton Treviso, Del Negro is Washington, for Soared six spots in both’ The casual observer gets the uncomfortable feeling Mined and they jumped in with picks and pans in ἣν - 
ae ne eget bon ap 53:7 dip any oa polls, to sri in the δὴ and coven ἴα the AP; ahat they Goel now pot κα sbcet i hen thee 1950. Since then, there have been many others. beckesdeey Goa a deamrniites aon ph mial 
πίεσαι Mitchell c 5 game. powerful Notre Dame, by virtue another The New York Times come ith i 5 i score the third. 
eam is undefeated and in sole possession of fir Power, Miami, bocnced wp, while Mianai ded. Last week,” said a man on the desk of UPL, computer 1 i Ie tira τη Sigh dat ie its Mk Rete ee the troph 
Eee eS esbonnth and pas peg eae tomes sae iia σθῖοις ὅπ the “several of the coaches said, ‘Gee, I don’t know. This is Gomptner docen’t an} more about is stuff than in 1981, played to a poalless Tist-leg te at Dynes 
cored grabbed nine rebounds decisively beating ‘orest ΥΩ ters coaches A c ; 
23 Benetton beat Clear Canta, 97-86, |... | team fonnd nowhere in the polls, 49-14 “I know how they woold know,” std Made as high a5 No, 8 two weeks ago, Michigan fas κοῦ >uspat poole eed {ices adt rhe 
oe wo is of Teatian descent | im to aoquire I Weak eax cto pommel mach weal feuss, and ~ μας τὰς ον τσᾶτα μαι ποσὶ ουϑεέβιοη ϑε mpd to 36, ποῖ even enough to make the of the favorites, was in action Tuesday and romped to 
basketball officials are trying to convimce elevate themselves 11 week are their own, team they're going to paper. victory over Sredets Sofia i 
sitizenship 20 he can play for the national team. ὁ. teams might knock each other and wallow play on Saturday. When do they have time to sit _ “All the polls are good for,” Bo Schembechler, the te > Wi Χο" Cae i 
ens ἃ Plager Es ony Del Negro is ike having a license to | jai around watchi other game, let slone all the former football coach at Michigan, once said, “is to Soviet Unter defetied DALE Porn οἱ τὰς 
"That's quite a Se froma paper that sponsors I! Messag- ‘This reporter has watched these polls for years with other teams that might have a chance in the polls?" _give people something to talk about.” "AP, AFP) 
᾿ jo Roan rm μι ese Pay sad St κεῖ es ed 
sought in Cooper Ε 
- ΤΉ Italian fans have taken notice. Del Negro is'the top vo SCOREBOARD 
m balloting for the Italian All-Star Game to be held Dec..1 in Rome. ee 
ee Fem emperied 20 omch from the 24-year-old Massecinests τοῦτο, TRANSACTIONS Sonmeon Oca mnie mene conch. resfonea fictive δὲ te end of fae Wimioes” 3 ἢ i ἢ ΕἸ ᾿ 
ἘΝ εις ε . State and Ἂς points per ἘΔ . i BASEBALL boats Bet ρου ταγ Douglas oferaive beck, κατα ἴων TUESDAY'S RESULTS οι FRAM Revkiovtk (iceland) 1, Barcelona 
Pom} oe : oa inked teary Mew Jersey 14 καὶ European Cups {Seain) 2 
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